S BCS

Broker Credit Service

CQG TRADER GENERAL TERMS AND
CONDITIONS

The purpose of this CQG Trader General Terms
and Conditions being the Appendix to the
Regulations (hereinafter the GTC or the Appendix)
is to establish the terms and conditions for operation
of the CQG Trader trading system. The provisions
contained herein shall be deemed accepted by the
Client by its signature and receipt by BCS of the
“Services” section of the Client Identification Form
(as per Appendix 1 to the Regulations) and
indicating there that the Client wishes to use CQG
Trader trading system, save that the provisions
hereof shall be binding upon the Parties from the
effective date of the Financial Services Agreement.

1. Services.

Services as per this Appendix. For the purposes of
this Appendix the “Services” shall mean providing
to the Client CQG Trader trading software (Order
Routing Service, as defined below) and making
available feed of non-delayed information (“Market
Data”) from exchanges, data vendors and other
information sources (collectively, “Market Data
Originators”) during available transmission times,
utilizing the Proprietary Information. “Proprietary
Information” means software programs, protocols,
displays, databases, and supporting documentation.
Provision applicable to receipt, transmission and
execution of Orders service and other services are
prescribed in the Regulations.

a. Terminals. Client will access the Services
only through the number of terminals, to which BCS
has provided the Client with identification details.
The Client employs each CQG Trader terminal
through identification details (login and password)
provided by BCS upon Client’s request to BCS e-
mail address reg@bcscyprus.com. BCS will
provide the Client with its identification details upon
receipt of money to the Client’s Account with BCS.
The Client undertakes to change the password
provided by BCS upon receipt of identification
details from BCS without any delay and shall be

HHPABUJIA UCIIOJIB30OBAHUS CUCTEMbI
CQG TRADER

Hacrosamue [IpaBuia ucnons3oBanus cucreMbl CQG
Trader, siBisommecs: mpuiokeHHeM K Periamenty
(manmee IlpaBuna win [IpmnoxeHne) yCcTaHABIUBAIOT
YCIIOBUSI H TIOPSIIOK MCIIONB30BAaHUS  TOPTOBOM
cucrembl CQG Trader. YcnoBus, 3aduKCHpOBaHHbBIE
B HaCTOSIIEM [Ipunoxenun, CUUTAIOTCS
akuenToBanHbIMH Knnentom npu nomyuennn BKC ot
Knuenta pasgena «Ycayrm» askersl KnmeHra
(popma AHKETBI Krnuenra yCTaHOBJICHA
npuioxenueM Nel & PermameHnry), B KOTOpoM
yKazaHo, uro KimeHTt OyneT ucrnoian30BaTh TOProOBYIO
cucreMy CQG Trader, HO He paHee MOIMTUCAHUS
JoroBopa 00 oka3zaHWH (PUHAHCOBBIX YCIYT MEKIY
BKC u Knuentom

1. Yceayru

a. Ycayru, OKa3LIBaEMbIC Knuenty B
COOTBETCTBMM ¢ HacTosmuM [lpmioxenuem. s
ueneit Hacrosuero [punoxenus "Ycnyru" o3Haua0T
npenocTaBicHue KIMEHTy OTHOTO WM HECKOJIBKHUX
tepmuHaioB CQG Trader (CepBuc 10 JOCTaBKe

[Mopyuennii, Kak ONpeAeNeHO HIXKE), a TaKKe
IPEOCTaBICHNEe  BO3MOXKHOCTH  IOJIy4aTb B
tepmuHanel - CQG  Trader uHGOPMAITUIO
("®unancosas uHpopmaus'") oT OupK,
IOCTABIIMKOB ~ JTaHHBIX  (Jajee  COBMECTHO  —

«Hcrounnkn OuHaHCOBOW MH(MOPMALIUU») U APYTHX
WHPOPMALMOHHBIX HCTOYHUKOB B JOCTYIHOE JUIS
nepeaayn Bpems, ¢ ucnosb3oBanueM Hudopmanuu,

COCTAaBJIAIOIIEH KOMMEPYECKYIO TaiiHy.
"Undopmanusi,  cocraBifomias — KOMMEPYECKYIO
TaiiHy" O3Ha4yaeT INporpaMMHoe oOecredeHue,

MIPOTOKOJIBI, OTOOpaKEHUST TaHHBIX, 0a3bl JAHHBIX
COTNPOBOJUTENLHYIO  JTOKyMEHTAITHIO. [Mopsimox
okazanue Knuenry yciyr mo mpuemy, mnepefade u
ncnonHernto [lopydeHuii, a Takke HHBIX YCIyT
YCTaHOBJIEH PeriameHTom.

b. Tepmunanel. KnueHt OyneT noiyyaTh JOCTYI K
YciryraM TONBKO dYepe3 OmpeesieHHOE KOJHMYECTBO
TePMUHAIOB, B  OTHOMICHHH KOTOpeIXx  BKC
MpeaocTaBuiIa KIIUCHTY UIeHTU(UKAITMOHHEIE
nanHbple. KMEeHT MOXeT MONIb30BaThCsl TEPMHUHAIOM
CQG Trader c moMmompK HACHTH(PHUKAIMOHHBIX
JNaHHBIX, TpenocTaBieHHBIXx emMy bKC (ormna u
mapoJis) o COOTBETCTBYIOIEMY 3arpocy KimeHra,
HaNpaBJICHHOMY Ha afpec »JJICKTPOHHOH IOYTHI
reg@bcscyprus.com. BKC mpenoctasmsier Kinenty
UACHTU(UKAIMOHHBIE  JaHHBIE  TOJBKO  TIOCIIE
3a4UCIIeHUs] JeHeKHBIX cpencTB Ha Cuer Kimenra B


mailto:quikreg@bcscyprus.com

fully liable for any losses and damages incurred due
to its failure to comply with this requirement.

b. Computer Specifications. In order to
receive the Services Client will provide and maintain
at its expense hardware, software and an Internet
connection meeting BCS’s minimum specifications
as communicated to Client prior to and after
execution of this Appendix and. BCS is not required
to maintain any of Client’s property used in
connection with the Services.

2. Term. BCS terminates Client’s subscription to
one or more CQG Trader terminals within 5 (five)
business days from the date of receipt from the
Client the section “Services” of the Client
Identification Form amended accordingly. BCS is
entitled to cease performance of Services partly or in
full by serving to the Client 5 (five) business days
prior notice. Notwithstanding the foregoing, in cases
prescribed herein and the Regulations BCS is
entitled to terminate provision of Services to the
Client fully or partly without any prior notification.

3. Market Data Compliance.

a. Client’s Obligations in connection with
Receipt of Market Data. Whereas BCS is not a
Market Data Originator and does not market the
Market Data to the Client, the Client must sign and
deliver all necessary agreements and other
documents required by applicable Market Data
Originators for receipt of Market Data (including
electronically signed agreements).  Client will
comply with the said agreements and applicable
laws, regulations and Market Data Originator rules.
Among the purposes of these agreements are to
ensure access to the Proprietary Information, to
protect the intellectual property rights of Market
Data Originators. The Client shall be responsible for
all payments for the Market Data in CQG Trader
terminals to the Market Data Originators.

BKC. Kmmentr o00s3yercs TOMEHSATH  ITapoJib
He3aMeTUTEIbHO npu MOJTyYEeHU U
uaeHTu(UKaMOHHbIX AaHHbIX oT BKC wu Hecer
TOJIHYI0O OTBETCTBEHHOCThL 3a JIIOOBIE  YOBITKH,
NPUYMHEHHbIE €My HeCcOONIOJJICeHHEM HACTOSIIETO
TpeOOoBaHHUA.

c. Texanueckue TpeOoBaHMS K KOMIBIOTEPHOMY
obopynoBanuio. KinueHT, B mensaxX MmoxydeHus: Y CIiyr,
3a CBOW CUeT MpeJocTaBUT U OyaeT oO6CIyKUBATh
anmapaTHbBIE CPEJICTBA, MPOTPaMMHOE OOecIieueHne H
WHTEPHET-COeTNHEHME, COOTBETCTBYIOIIHE
MUHUMaJIBbHBIM TeXHHYeCKUM TpeboBanusam bBKC,
KOTOpble OyayT cooOmarbess Knmenty mo m mocne
noanucanus Hacrosuero IIpunoxenus. BKC e
Oyner  OOCIHyXMBaTh  KaKoe-JIM0O  HMMYIIECTBO
Kiuenra, ucrnonb3yeMoe B CBS3U € Y CITyramu.

2. Cpok JIEHCTBUS. BKC MpeKpalniaer
MpeIoCTaBICHUEe YCIyr B OTHOIICHWH OJHOTO WIIH
Heckonbkux TepMmuHanoB CQG Trader B Teuenue 5
(msTH) paboumx maHEH mocie mosydeHus ot Knmenrta
COOTBETCTBYIOIIUM 00pa3oM H3MEHEHHOT'O pas3fena
«Ycmyru» anketsl Kimuenta. BKC BmpaBe npexkpatuthb
MOJIHOCTBIO HWJIM YAaCTHYHO OKa3aHue YCIyr Mo
HacrosmeMy IIpwiokeHHI0 TIyTeM HalpaBlIeHUs
Knnenty CcOOTBETCTBYIOUIETO  yBEAOMJICHHS  HE
mo3aHee 4eM 3a S5 (IATh) pabouymx JHEH 10
MpeKpaiieHus okazaHus Yciuyr. Hes3upas Ha
BBIIIIEU3JIOKEHHOE, B  CIIy4yasX, YKa3aHHBIX B
Hacrosiem  [lpunoxkenun u  Permamente, BKC
BIIPAaBE BPEMEHHO IPHOCTAHOBUTH WM TPEKPATHUTH
TIOJIHOCTBIO WJIM YaCTUYHO OKazaHwe Ycmyr Knumenty
0e3 KaKoro-110o0 MPeIBaAPUTEIHLHOIO YBEIOMIICHHS.
3. CoOaroieHre  HOJOKEHUN JEUCTBYVIONINX B
oTHOIIeHNU PUHAHCOBOW MHGMDOPMAIIUN

a. O6s3aunocTu KieHTa B CBSI3M ¢ HOJYYECHUEM
Ounancoorr wmHbopmaimu. Ilockomeky BKC He
sisiercs Microunnkom PuHAHCOBOW MHGOPMAIUHA U
He mnpojaer Kiuenty ®duHaHCOBYI HHGpOpPMAIHIO,

Knuent o0s3aH moAmucaTh ¢ COOTBETCTBYIOLIMMU
Ucrounnkamun  ®uHaHCOBOW  WHpOpMAIMKU  BCE
HEOOXOJMMbIE  COTJIAIIEHHWS Ui TOJy4eHHS

OdunancoBor uHpopManmu (BKIHOYAS COTJIANICHHS,
TpeOyromue d3JIeKTPOHHOrO ToAnmucanus). KimeHT
00s3yeTcss  coOomaTh — yCJIOBHS — YKa3aHHBIX
JIOTOBOPOB WM TIPHUMEHHMOE 3aKOHOJATEIhCTBO,
npeanucanus u npaBuia McrounnkoB PUHAHCOBOM
nHpopmarmu. K dmciy menmedt Takumx JIOTOBOPOB
OTHOCATCS obecrieueHue jgoctyna k Wubopmaruwy,
COCTaBJISIIONICH KOMMEPUYECKYI0 TailiHy, W 3alura

npas HHTEJUIEKTYalbHON COOCTBEHHOCTHU
HcTounukoB ®uHaHCOBOM nHOopMaIum.
O06s13aHHOCTD yIUIa4UBaTh COOTBETCTBYIOLIUM
Hcrounukam ®uHaHCOBOU uHpOpMaIH

Bo3HarpaxnaeHue 3a @OuHaHCOBYIO WH(MOpPMAIHIO,
KOTOpast ~ MOXET  COJAepKaTbcsl B  TOPTOBBIX
tepmunanax CQG Trader nexxut na Knuenre.



b. Partial Termination by Market Data
Originator.  Client acknowledges certain Market
Data Originators have reserved the right to stop
providing Market Data prior to the end of this
Appendix’s term. In the event of such a termination,
BCS will not be able to deliver such Market Data to
the Client without being liable to the Client.

c. Restrictions. Client and its employees may
use the Market Data for its own internal business
purposes only, and Client will not transfer, transmit,
display on any website, publish, redistribute or resell
all or any part of the Services or Market Data, nor
will Client permit others to do the same or have
access to the Services or Market Data. Client will be
responsible for the persons having access to the
Market Data by or through Client and Client will
cause such persons to comply with this Appendix.
The Client acknowledges and agrees that each of the
Market Data Originators has exclusive and valuable
property rights in and to its own Market Data, and
that such Market Data constitutes confidential
information, trade secrets and/or proprietary rights
of each of the Market Data Originators. Market
Data Originators retain all right, title and interest
(except as otherwise licensed by the Market Data
Originators) in and to the Market Data and any and
all compilations thereof.

d. Inspection. Client will allow BCS, its
agents and any persons designated by BCS, access to
any Client locations during normal business hours
without advance notice to observe the use and status
of the items provided by BCS and Client’s
compliance with this Appendix. BCS may monitor
the number of terminals accessing the Services.

e. Disclosure of Client Information. The
Client acknowledges that BCS may be required by
contract or by law to report certain Client
information to Market Data Originators and

b. Yactuunoe peKpalieHue nepefayu
DrHaHCOBOM uHbOpPMAITH HcTounukom
OdunancoBori uHpopMmarmu. KineHT moaTBepikiact,
4yTo 3a omnpeneneHHbIMU McTtounukamu PHUHAHCOBOU
uHGOpPMAIIMM COXPAHSIETCA MPaBO Ha MPEKPAILICHHUE
npenocraBneHuss @OuHaHCOBON uWHpoOpMaIMH 10
OKOHYaHHUS CpoKa JeHCTBUA HACTOSIIIETO
IIpunoxenus. B cmydae Takoro mpekparmierns, bKC
HE 6YI[eT HUMETH BO3MOXHOCTHL IIPEAOCTABIIATH
Kimenty Takyro ®uHaHCOBYIO HHpOpPMAIIHIO, HE HECS

IpY 3TOM HHUKAaKOM  OTBETCTBEHHOCTH  IEpe]
Kimmenrom.
c. Orpannyenus. Kiment u ero paboTHUKH

BIIPaBE HCIOJb30BaTh DPUHAHCOBYIO WH(POPMAIIIO
TOJNIBKO IS  BHYTPEHHETO  HCIIOJIb30BaHUS B
KoMMepueckux uenix. Knvent e Oyner nepenaBarsb,
TPaHCINPOBATBh, pa3Mearb Ha BeO-caiire,
yOIMKOBaTh, paclpenesiTh WIK IepPenpoaaBaTh BCe
WIN Kakylo-mub6o dvacte Ycmyr unun DuHAHCOBOM
uHpOpMaLMKM, a TakxkKe He OyZeT [OoIlycKaTh
yKa3aHHBIX JIEUCTBUN WM JIOCTyNa K Yciayram Wik
®uHaHCOBOW WHPOPMAIIUH CO CTOPOHBI TPETHUX JIHII.
Knuent Oyzmer HeCTH OTBETCTBEHHOCTh 3a JIMIIL,
noy4amux noctyn k PunHancoBoll mH(popMmanmu
yepe3 wiau nocpeactsoM Kimenrta, a Taxke Oyzaer
obecreunBaTh  COOJIONEHHE  COOTBETCTBYIOIIMMH
JUIAMHM  TIOJIOKEHWH  Hactosdmero IlpuioskeHus.
Knuent moarBepikmaeTr W corjamaercss ¢ TEM, 4TO
Kaxnapiid 13 McrounnkoB ®@uHaHCOBOW MH(OpMamu

UMEET  HWCKIIOYUTEIbHBIE M CYIIECTBEHHBIC
UMYIICCTBCHHBIC npasa Ha COOCTBEHHYIO
OUHAHCOBYIO HHPOPMAIHIO, " 4TO
COOTBETCTBYIOILAS dunaHcoBas HHpOpMALHS
COCTaBIIICT  KOH(QHICHIMAIBHYIO  HH(pOpManuio,
pohecCHoHaNbHY IO TalHy u/unu paBo
COOCTBEHHOCTHU KaX/I0TO u3 Uctounukos

OunancoBoit nHpopmarmu. Mcrounnkn OUHAHCOBOU
nH(GOpPMAIIK COXPAHAIOT Bce TpaBa (€CIM HHOE
CHEeIUAIBLHO Ha pasperieHo Hctounukamu
@dunancoBoii  uHpopMmanuu) Ha ~ DHUHAHCOBYIO
nHGOPMAIMIO, a TaKKe BCE M JIIOObIE COUYETAHUS
TaKOBBIX.

d. [Iposepka. Knuent Oynet npenocrasnats BKC,
ee areHTaM U HHBIM Ha3HaueHHbIM BKC nunam
JIOCTYII B JI0OBIe moMmerneHus KimeHTa B OOBIYHEIC
pabodne yacel 6e3 MpenBapUTEIHLHOTO YBEIOMIICHUS
Ul HaOJIOIEHHs 3a MCIOJIB30BAHUEM U COCTOSHHEM
00BeKTOB, KOTOpHIe TpemoctaBiieHbl bKC, a Taxke
coOmonenneM Hacrosero [Ipunoxenus Knuenrowm.
BKC BnpaBe cnenuth 3a KOJIMYECTBOM TEPMHHAJIOB,
yepe3 KOTOpBbIE OPTraHU3YyeTCs IPEeJOCTaBJICHHE
Yenyr.

e. Packpeitnie cBemennii o  Kimmenre. Kinent
cornamaercs ¢ TeM, uyto BKC B cOOTBETCTBUH C
JIOTOBOPOM H/WJIM 3aKOHOM MOXeET OBITh 00s13aHa
MPEICTABIATh OTNPEJICTCHHYI0 HH(POPMAILUI0 O




regulators, so Client consents to BCS providing
Client’s name, addresses, telephone numbers, email
addresses, account number, number of user
terminals, employee names and other required
information to Market Data Originators and
regulatory agencies. Client may revoke its consent
to such disclosure by BCS in writing at any time, but
if the consent is revoked, BCS may immediately
terminate provision of the Services under this
Appendix in full or partly without any notice to the
Client.

4. Charges.

a. Monthly Charges. The remuneration for the
provision of CQG Trader terminals will be debited
from the Client’s Account on a monthly basis at the
rates specified in the Fee Schedule (Appendix 4 to
the Regulations) for each calendar month when the
client uses the Services (including usage within a
part of calendar month) from the date of provision of
the identification details (login and password) to the
Client. In case when the Client serves to BCS an
instruction to clear its money balance, BCS is
entitled to withhold the CQG Trader terminal fees
for the current month prior to execution of such an
instruction. BCS is entitled to ignore any instruction
to remit the money from the Client’s Account
outwards without being liable to the Client in case
when execution of such an instruction may result in
insufficiency of funds to pay for the CQG Trader
terminals.

b. Market Data fee. The Client authorizes BCS
to withhold any amounts from the Client’s Account
without any further authorization due to Market Data
Originators (including banking and associated
expenses) and transfer such funds to the Market Data
Originators irrespective of the fact whether the
Client has entered into agreement with Market Data
Originator or not.

c. Failure to pay for the Services. Without
prejudice to paragraphs 23-24 of the Regulations, if

Kmmenre Ucrounnkam duHaHcOBOW WH(OpMAITUH U

peryInpyromuM opraHam, B TOM YHCIIE,
HauMeHOBaHue KimeHta, axapeca, TenedOHHBIC
HOMepa, DJIIEKTPOHHBIE ajpeca, HOMEp CUera,
KOJINYECTBO MOJIB30BATEIHCKIX TEPMHUHAJIOB,
(bamunuu ~ pabotHukoB  Knmenra u  apyryro
HEOOXOANMYIO rH(pOPMAITIIO Ucrounnkam
OunaHcoBOW HWHPOpPMAIMM W PETYIUPYIOMINAM

opranam. KimueHT MoxeT B J000€ BpeMs OTO3BaTh
CBOE COIJIaCHe Ha COOTBETCTBYIOLIME PAaCKPBITHE
napopmarmu BKC B mmceMeHHO#N (opme, ogHAKO
ecnu cornacue oro3BaHo, BKC BmpaBe HememsneHHO
MPEeKpPaTuTh MOJHOCTBIO WM YacTHYHO OKa3zaHHE
Yenyr Kmuenty mo Hacrosimemy [lpunoxenuro 6e3
MIPEIBAPUTEIHHOTO YBEIOMIICHMS.

4. Onnara

a. ExxeMecsiuHble  IIIATEXH. Ommara 3a
npenocrasienne  tepmuHaioB  CQG  Trader
OCYHIECTBIISIETCS €XKEMECSIYHO MOCPECTBOM
OesakmenrHoro crucanmss co Cuera Kimenra

BosHarpaxaeHust bKC, pasmep koToporo yctaHoBieH
B Tapudax (Ilpunoxxenne Ned4 k Permamenty) (B Tom
YHClie HeTONHBI KaJleHIapHBIA MecsAl]) HadyuHas C
JIaThl Mpe0CTaBICHUS BKC Knuenty
HUACHTU(QHUKAIUOHHBIX AaHHBIX (JIOTMHA U mapois). B
cnyyae HanpasineHuss Knuentom B BKC unCcTpykunu
0 BBIBOZIE JCHEXHBIX cpeactB co Cuera Knmenrta B
BKC ¢ yka3zanueMm, 4TO BBIBOJ OCYIIECTBIISIETCS B
npenenax cBobogHoro ocrarka, BKC Bmpase 10
WCTIONTHEHHST TAaKOM WHCTPYKIWHU crmcaTh co Cuera
Knuenta Bosnarpaxnenue BKC 3a VYeayrm mno
HaCTOALIEMY [Ipunosxxenuto 3a TEKyIIHI
KaJleHJapHBI MeCAll, ¥ TOJNBKO TIOCIIE 3TOTO
WCIIONHUTHh TaKyl0 HWHCTPYKHHMI0. B ciydae ecnm
Kmuenr mnomaer BKC wuHCTpyKmmio o0 BBIBOAC
JneHexHbix cpencts co Cuera Kmmenta B BKC, B
pe3ysibTaTe HUCIOMHEHHSI KOTOPOH cymMMa JEHEKHBIX
cpenctB Ha Cuere Kinmenta craHeT HUXKe
€KEMEeCAYHOro  IUlarexa 3a  IpeJOoCTaBICHHE
tepmuHaioB CQG Trader, BKC BmpaBe OTKIOHHTH
TaKyl0 HHCTPYKIMIO, HE Hecd MpHU 3TOM HHUKaKOM
OTBETCTBEHHOCTH nepen Kinnenrom.

b. Ormurata PunancoBoil mHopMamuu. Kiouedt
Mpe0CTaBIsIET BKC MpaBo B MOpSiIKE
0e3akIenTHOTo crrcanus B3uMath co Cuera Kinenra
B BKC mo0ple cymmBbl, moafexamue yrjare
Hcrounnkam ®uHaHCOBOW HHGOpManuu (BKIIOYAS

0aHKOBCKME€ W WHBIE HaKJIaJHbIE pPAcXofbl), H
NEepeYuciasaTh  yKa3aHHblE CYMMbl B  TIOJb3Y
Ucrounukos  ®duHaHCOBOW  WHpOpMANMH  BHE

3aBUCUMOCTH 0T (pakra 3akmoueHus KimeHToM
KaKHUX-1100 COTJIAIIEHUH c Hcrounnkamu
duHaHCOBOW WHPOPMAITIH.

c. HeBo3MokHOCTh omnaTel yciyr. be3 ymepba
s cr. 23-24 PernaMmeHTa, B Cilydae €cClId Ha Jary




at the date of charging the BCS remuneration and/or
Market Data fees the amount of funds on the
Client’s Account is insufficient, BCS is entitled to
suspend provision of Services to the Client at least
until the sufficient amount is credited to the Client’s
Account. Suspension of Services results in neither
reduction of BCS remuneration nor reduction of
Market Data fees. The Client agrees that BCS shall
not be liable for any suspension of any part of
Services.

d. BCS remuneration for provision of other
services. For avoidance of any doubt, this Appendix
is without prejudice to calculation and withholding
of BCS remuneration for provision of services, not
prescribed herein, including but not limited to
receipt, transmission and execution of Orders
service, custody and other services specified in the
Regulations. The amount and procedure for payment
of such BCS remuneration are prescribed in the
Regulations (e.g., amounts of commission fee are set
out in Appendix 4 to the Regulations).

5. Proprietary Information.

a. Protection. Services include Proprietary
Information. Client acknowledges the Proprietary
Information is proprietary and unique to BCS or
another copyright holder, as to which copyright,
patent or other proprietary rights may be held by or
licensed to BCS or another copyright holder. Client
will not disclose, and will take or cause to be taken
all necessary precautions to maintain the
confidentiality of, the Proprietary Information
(except that which is generally available to the
public or previously known by Client if not due to a
breach of confidentiality obligations), will comply
with all copyright, trademark, trade secrets, patent
and other laws necessary to protect all rights in the
Proprietary Information, and will not remove or
conceal any copyright or other proprietary notice
included in the Services. Client will report the
location of all copies of the Proprietary Information
in Client’s possession or control upon request and
return them to BCS upon termination of this
Appendix.

ocymectBieHnss bKC crnmcanus JeHEKHBIX CPEICTB
co Cuera KnneHTa, cOCTaBISIONINX BO3HATPaKICHHE
BKC wmm omnary ®unaHcoBoii uHpOpManuu
JEHEKHBIX CPEICTB Ha  Cuere  Kimenra
HenoctatrouHo, BKC BmpaBe 0e3 mpenBapuTEIs-HOTO
YBEAOMIJIEHUS IPHUOCTAHOBUTH OKa3aHHWE  YCIYyT
Knuenty nmo MmeHpledl mepe m0 IHSA, KOrja cyMMa
JEHEKHBIX CPEICTB, JOCTATOYHASA JUIA NIPOU3BEICHUS
COOTBETCTBYIOIIMX TUIaTeXel, OyAeT B HaIWYMM Ha
Cuere Kimenra. IlpuoctaHoBka okazaHusi Yciyr
KimeHTy He BieYeT CHMKEHHMsS HHM BO3HArpakIeHHs
BKC 3a VYcmyrn, Hu mnatsl 3a (DHUHAHCOBYIO
uHpopmaruo. Kinnent cornamaercs ¢ Tem, yto BKC
HE  HECeT  HHUKAaKOM  OTBETCTBEHHOCTH  3a
MIPUOCTAHOBKY OKa3aHUs Y CIIYT.

d. Bosmarpaxgenne BKC 3a okasaHue WHBIX
ycayr. Bo wu30exxaHue [BOSIKOTO  TOJKOBaHUS,
Hactosmee llpunoxkeHne He KacaeTcs BOIPOCOB
pasmepa wu pacueta Bo3Harpaxnenus bKC 3a
okazanue KiueHty yciyr, He NpegyCMOTPEHHBIX
HactosmuM  IIpunoxkeHweM, BKIIodYas, HO HE
OTpaHWYMBAsICh, YCIyr IO TpUEMy, Iepenadye Hu
WCIIOJTHEHUIO TOPYUYEHUH, KaCTOAUAIBHBIX M HHBIX
yCIIyT, TIpeaycMOTpeHHbIX Permamentom. Pasmep u
opsiIoK yIiatel BosHarpaxkaenus bBKC 3a okazanwme
TaKUX YCIyr ONPEAENSAIOTCS B COOTBETCTBUU C
PernamenToM (B 4acTHOCTH, pa3Mepbl OPOKEPCKOIro
BO3HArpakaeHns ykazaHel B Ilpmioxkenun Ned k

Pernamenry).
5. Uadopmanus, cocraBisiomas  KOMMEPYECKYIO
TalHy.

a. 3ammra. Ycnyrm Brmoyarotr MHbopmanuio,

COCTaBJIIOIIYI0 KOMMeEpYecKyro TaiHy. KiueHt
nonTBepxkaaer, 4ro MHdopmarus, cocraBisromias
KOMMEPYECKYI0 TaiiHy, COAEPXHT KOMMEPYECKYIO
TallHy ¥ HOCHUT UCKIIOYMTENbHBIN XapakTep 1 bKC
W UWHBIX TpaBooOmajgaTteneii, W Ha  TaKyr
WH(POPMAITIO MOXET PacIpOCTPAHATHCSA aBTOPCKOE,
MAaTeHTHOE WJIM HHOE HCKIIOYUTENFHOE TIpPaBo,
npunajiexaniee bKC nmu6o uabM muiam. KimeHt He
OyImeT packpeiBaTb W OyJeT MpeanpHHUMATh WIH
obecrieunBaTh MPUHATHE BCEX HEOOXOIMMBIX MEP
MIPEIOCTOPOKHOCTH, HAINPABICHHBIX HAa COXpaHEHHE
KoHuAeHIIMaNpHOCTH MHpOpManmu, cocTaBustonie
KOMMEPYECKYTO TaiHy (3a HCKITIOYCHUEM
WHPOPMAITUH, KOoTOpast 00BIYHO JOCTYTIHA
HEOTPaHWYEHHOMY KpyTy JIHIl WM ObUla paHee
n3BectHa KimeHTy mo mpuyMHAM, HE CBS3aHHBIM C
HapyleHneM  00s3aTeNbCTB 10  COOJIOACHUIO
KOH(pUICHIUANBHOCTH), OyZer cobOnromaTb  Bce
3aKOHBI 00 oOXpaHe aBTOPCKUX TIpaB, TOBAPHBIX
3HAKOB, KOMMEpPUYECKOW TalHbI, MAaTEHTHBIX MpaB M
JOpyrue 3aKOHBI, HEOOXOAMMBIC IJISl 3aIUUTHl BCEX
mpas Ha Nudopmarmro, COCTaBJISFOIIYIO
KOMMEpYECKYyI0 TaiiHy, M He OyAeT yIalsiTh WIH
CKpBIBaTh 3HaK{, O0O3HAYAIONIME ABTOPCKHE MpaBa
WIN COOOIIEHUsI, BKIIOUEHHBIE B YCIYTH, O TOM, YTO



b. Right to Use. BCS grants Client a
nonexclusive, nontransferable, nonsublicensable
right to use the Proprietary Information, including
the software contained therein, for the term of this
Appendix, only at the User Location and on the
number of terminals permitted under the Services.
Client may not assign, copy, modify, merge,
transfer, decompile or reverse engineer any of the
Proprietary Information, or use the same in
conjunction with any non-approved software or
hardware. Client may copy and maintain one set of
the Proprietary Information for backup purposes.
Client’s rights to any Proprietary Information arisen
due to provision of the Services cease upon
termination of this Appendix.

6. Warranties, Disclaimers and Limits of Liability.

a. Warranty. If Client notifies BCS of a defect
in Services, BCS will use reasonable efforts to try to
correct it, giving due regard to the nature and extent
of the defect. Client acknowledges that: (i) it is not
possible to produce software which is free of error or
defect; (ii) BCS is not the Originator of Market Data
and in a real-time information service environment,
it is not possible to identify or remedy every error
prior to transmission; (iii) the BCS software
programs are complex and may conflict with or be
degraded or corrupted by other software applications
operated by Client on the same computer system;
and (iv) the Internet is subject to inherent limitations
due to many factors including overloads, delays,
disconnections, conflicts and interruptions. Client
acknowledges BCS has no knowledge of and Client
is solely responsible for the use that Client makes of
Market Data and the reliance that Client places on
Market Data and Services.

uHpOpPMAIIHST COCTaBIseT KOMMEpPYECKYI0 TaiHy.
Kmuent, mo tpeboBanmto BKC, coolmmur o
MECTOHAXOXKJeHUH Bcex kommid  HHbopmarum
COCTaBIIAIOIIEH KOMMEPUYECKYIO TallHy, HAXOIAIIUXCA
B pacCOoOpsAKCHUU WKW 1104 KOHTPOJIEM KJ'II/ICHTa, u
Bo3BparuT ux BKC mociie mpekparieHus IeicTBUS
HacTosiero [IpunosxxeHus.

b. [IpaBo wmcnonp3oBanusa. BKC mpemocraBiser

Knuenty HeuckiarouuTenbHOE, HE  TOJUIeXkaliee
mnepegade, B TOM  YHCI€ HAa  OCHOBaHHH
CyOIHMIIEH3NOHHOTO JIOTOBODA, paBo Ha
HCIIOJIb30BaHUE HNudopmarnuu, COCTaBJIAIOLIEH

KOMMEPUYECKYIO TailHy, B TOM 4YHCIIE IPOrPaMMHOIO
obOecnieueHus, cojaepkKamlerocss B HeW, Ha CpOK
JerctBusl  Hacroswero IlpunoxkeHus, TOJBKO IO
MecToHax0XICHUIO TIOJIb30BATENI M HAa TaKOM
KOJMYECTBE TEPMHUHAJIOB, B OTHOLIEHUU KOTOPBIX
Knuenty okaspiBatoTcst ycnyru. KiueHT He BhpaBe
OCYIIECTBIISITh MePEyCTYIIKY, KOIUPOBAHHUE,
BHECEHHE W3MEHEeHHH, oObennHeHune, Tmepenady,
JACKOMITUJIMPOBAHUEC 501041 HH)KeHepHBIﬁ aHaJIn3
Wndpopmanum,  COCTaBISIIOMIEH  KOMMEPUYECKYIO
TallHy, WM WCIOJNb30BaTh €€ B COUYCTAHUU C
HEYTBEPKJICHHBIM MTPOrpPaMMHBIM 00ecTiedeHuEM WITH
obopymoBanueM. KimeHT BIpaBe cienaTh U XpaHUTH

omuH  koMmiulekT Mudopmanmu, coctaBustomeit
KOMMEpPYECKYI0O TalHy, A Leled pe3epBHOrO
xonupoBanusd. Ilpasa  Kimenra Ha  mo0yio
Hudopmaruio,  COCTaBIAIONIYI0  KOMMEPYECKYIO
TallHy, MOJIYYEHHYIO B pE3yJbTaTe OKAa3aHUA Y CIIYT,
MPEKpaIAtOTCsl  MOCHEe  MPEKpaleHUuss JAEUCTBUS
Hacrosiero IIpunoxenus.

6. 'apanTtum, OTPaHUYECHHUS u HIpeJIeNbl

OTBCTCTBCHHOCTH

a. [apantus. Ecmm Knmentr ysemomur BKC o
HejocTaTke B okazanuu Ycayr, BKC mnpegnpumer
HEO0XOIUMBIE MEPBI [0 €r0 YCTPAHEHHIO C JIOJDKHBIM
yYeTOM MpPHUPOIBl M pa3Mepa HejocTaTtka. KimeHt
npuzHaer, uro: (i) HEBO3MOXHO pa3paboTaTh
IporpaMMHoOe oOecreyeHrne, KOTopoe He COAepKaln
061 ommbok u HemocraTkoB; (ii) BKC He sBisercs
Uctounnkom @®unHaHCOBOW WHPOpManuu U B
yCIOBUSAX HMH()OPMALMOHHOTO  OOCTYyXKMBaHUS B
peaJbHOM  BpPEMEHM HEBO3MOXHO  BBISBUTH U
YCTPaHUTh KaXKAYI0 OMMOKY 10 OCYIIECTBICHUS
nepenaun; (iii) mporpammuoe obecnedenue BKC
OTJINYAETCSl CJIOKHOCTBEO W MOMKET BCTyHaTb B
KOH(IUKT c NPUKIIaTHBIM MPOTPaMMHBIM
obecrieueHreM, UCTIONb3yeMbIM KIIMeHTOM Ha TOM ke
KOMIIBIOTEPE, WIHOPUPOBATHCA MM TOBPEXIATHCS
MPUKIIaTHBIM pOrpaMMHBIM obecrieueHreM
Knuenta; u (iv) UHTEpHETY NpUCYIIN HEOThEMIIEMbIE
OTpaHUYCHUS B CHJIy IOEHCTBUS MHOTMX (DaKTOpPOB,
BKIIIOYasl TEPErpy3KH, 3aJICpKKH, pPa3beJIWHEHUS,
KOH(IUKTBl W TepepbiBbl. KiMeHT moaTBepikaaert,



b. Disclaimer. The right to the services and to
use the proprietary information and market data is
granted “as is” and “with all faults”. Neither BCS
nor any Market Data Originator makes any
representations, guaranties or warranties, including
without limitation warranties of merchantability or
fitness for a particular purpose, whether express or
implied, except as expressly stated in this appendix
or, in the case of market data originators, in client’s
agreements with them. Client acknowledges it has
not relied upon any representation, guaranty or
warranty made by BCS except as expressly stated
herein.

c. No Liability for Losses. Client
acknowledges BCS, its employees, agents,
contractors, and Market Data Originators, will not be
liable for any loss (including without limitation
trading losses and lost profits), cost or damage,
suffered or incurred by Client or any third party
arising out of any lost data, faults, interruptions or
delays in the Services, or inaccuracies, errors or
omissions in the information contained in the
Services as supplied to or contributed by Client, or
failure of the Client to comply with any its
obligation hereunder and any consequences thereof,
unless due to BCS’s gross negligence or willful
misconduct.

d. Limit of Liability. Notwithstanding any
provision hereof, in no event will (i) BCS or Market
Data Originators be liable for any lost profits or
indirect, incidental, special, punitive, consequential
or similar damages with respect to the Services or
the Proprietary Information even if advised of the
possibility of such damages; (i) the aggregate
liability of BCS and Market Data Originators, their
affiliates, employees or agents, direct or indirect,
arising out of or in connection with this Appendix,
exceed an amount equal to the monthly charges for
usage of one CQG Trader terminal as per the Fee

gyto BKC He pacmnonaraer cBemeHusMH, U KioueHT B
3TOM CBS3U HeceT UCKJTIOYUTEIBHYIO
OTBETCTBEHHOCTh 3a HCIHOJb30BaHuEe DUHAHCOBOM
nHpopmarn KimeHToM, W CTeneHb JOCTOBEPHOCTH,
KOTOPYIO Knuent MPUIAET ®uHaHCOBOU
uHpopMaIK U Y CIryram.

b. Otka3 ot orBercTBeHHOCTH. [IpaBo Ha yciyTH u
WCTIOJIH30BAHME nH(pOpMaIHH, COCTaBJISIOIIEH
KOMMEPYECKYIO TaliHy, W  (uUHAHCOBYIO
WHGPOPMAIINIO TPEIOCTABISETCS Ha YCIOBHSX «KaK
ecTb» M «co BcemH Hegoctarkamu». Hu BKC, Hm
Kakoi-mu6o Mcrounnk OruHaHCOBOW MHGOPMAIIUK HE
JlefJaeT HUKAKUX 3aiBICHUA W HE IPEIOCTaBISICT
HUKaKAX TapaHTHH WK 3aBEpEeHUH, BKIOYas, HO HE
OTPAaHUYMBASICh, TAPAaHTUH  MPUTOAHOCTH  JJIA
MPOJAXU WM HMPUTOAHOCTH ISl KOHKPETHOM uenw,
BBIP)KEHHBIX B PSIMOI thopme WA
[MO/Ipa3yMeBaeMbIX, 32 HMCKIIOYEHHEM TeX, KOTOPHIE
IpsIMO yKa3aHbl B HACTOSIIEM MPIJIOKCHUN WU, B
OTHOIIIEHUHN WCTOYHHUKOB (DMHAHCOBOHM WH(OpMAIH,
- B COTJIAIICHIX KJIMEHTA ¢ HUMH. KimeHT npu3Haer,
YTO OH HE TMOoJarajcsi HU Ha Kakhe 3asBIICHUS,
rapaHtud Wik 3aBepeHus, craenanHsie BKC, 3a
UCKJIIOYEHHUEM TeX, KOTOpBhIe TMPSMO YKa3aHbl B
HACTOSAIIEM MPIITIOKEHHH.

c. OTCyTCTBHE OTBETCTBEHHOCTH 32  YOBITKH.
Kmuent mnoareepxknaer, uro BKC, ee paboTHUKH,
areHThl, noapsAuukd W Mcrounumku OuHaHCOCOU
uHpopManuu He OyIyT HECTH OTBETCTBEHHOCThH 32
Kakue-1100 yOBITKH (BxrOUAs, HO HE
OTPaHWYMBASICh, YOBITKH OT TOPTOBBIX OMEparUil H
VOYLIEHHYI0  BBITOJY), pacxXxoxbl WIM  yIIepo,
MMOHECCHHBIC MJIM MpPUHATHIC Ha ceOs KimenToMm wmimu
TPEThEl CTOPOHOM B CBSA3M C MOTEpPEN JaHHBIX,
OommOKaMu, TepepblBAMH WM  3aJepKKaMh B
NPEAOCTAaBICHUU YCIYr, a TaKKe HETOYHOCTSIMH,
OmMOKaMH WJIH YNyMIEHUSIMH B HWH(GOPMAIHH,
npencrabieHHo  Knuenty wnm  Kinwentom B
COOTBETCTBUU C IEpPEeYHEM YCIyT, HEBBIOJHEHHEM
Kiuentom r00BIX 0053aTE€IBCTB IO HACTOSIIEMY
[IpunoxxeHuto u JOOBIMH TIOCHEICTBUSIMH TaKOTO
HEBBITIOJIHEHUS, 3a HCKIIOYEHHEM CIIydaeB, KOTraa
yKa3aHHOE SIBJISICTCS CJIEZICTBHEM rpyOoi
HeoctopoxkHoctd BKC wnnm ee mnpegHamMepeHHBIX
HENIPaBOMEPHBIX JICHCTBUM.

d. OrpanuyeHrie oTBeTCTBEHHOCTH. HesaBucumo
oT KaKoro-iambo MTOJIOKEHUS HACTOSIIETO
Ilpunoxenuss, HU TpH Kakux oOcrosTenbeTBax (i)
BKC u Hcrtounuku ®DuHAHCOBOW HHPOpPMAIMU HE
OyZyT HECTH OTBETCTBEHHOCTb 32 YIMYIICHHYIO
BHITOly WJIM KOCBEHHBbIE, TIO0OYHBIE YOBITKH,
(hakTHdecKue YOBITKH, OIpenesieMble  OCOOBIMH
00CTOATEIHCTBAMH, yOBITKH, BBI3BaHHBIC
MpUMEHEHNEeM IITpaHBIX CAHKIMH, KOCBEHHBIH
ymep0 ¥ WHBIE MOJO0HBIE YOBITKH B CBSI3H C
OKa3aHHEM Yenyr 170071 MpeI0CTaBIeHUEM
Undopmanun, COCTABIJIAOLLECH KOMMEPUYECKYIO




Schedule (Appendix 4 to the Regulations) paid (or to
be paid) by Client in the month in which the claim
against them arose, regardless of the cause or form
of action; nor (iii) BCS and Market Data Originators
be liable to Client on any claim that arose more than
one (1) year before the institution of a suit thereon.
The parties agree this Appendix reflects a reasonable
allocation of risk and limitation of liability. If some
jurisdictions do not allow the exclusion or limitation
of liability for certain damages, in such jurisdictions,
the liability limits in this paragraph shall be limited
in accordance with this Appendix to the extent
permitted by law.

7. Indemnification.

Client will defend, indemnify and hold harmless
BCS and Market Data Originators, and their
directors, employees, representatives and agents
from and against any claim, loss, liability, cost or
damage, including reasonable attorneys fees, arising
from (i) Client’s breach of this Appendix; (ii) any
third party accessing, or receiving advice based on,
the Services or Market Data by or through Client’s
acts or omissions; or (iii) any information entered
into the ORS by or through Client’s acts or
omissions.

8. Termination. Upon the termination of this
Appendix, Client will permanently remove all
Proprietary Information from its computers and
networks.

9. Order Routing Service.

a. Order Acceptance by BCS. The Client is
obliged to use the ORS in accordance with user
guides and supporting documentation, developed by
the copyright holder of CQG Trader system. Client

TaiiHy, naxe OyIy4d OCBEJOMJIEHBI O BO3MOXHOCTHU
COOTBETCTBYIOIINX YOBITKOB; (i1) COBOKYITHASI ITpsMast
WM KocBeHHas oTBeTcTBeHHOCTh BKC 1 McTounnkoB
OunancoBoir wHopMaru, uxX adUIAPOBAHHBIX
T, paOOTHUKOB WIIM areHTOB, BOSHUKAIOMIAS U3 WIIN
B CBSI3U C HACTOSIIUM [IpHIIOKEHHUEM WM WMEIOILast
MECTO B CBSI3U C HMM, He OyIeT NpeBbIIATh CyMMY,
PaBHYIO €XEMECAYHOH IuIaTe 3a IpenoCTaBlICHHUE
onnoro tepmuHaiia CQG Trader B COOTBETCTBUU C
Tapudamu (I[lpunmoxxkenne Ned « Permamenry),
yIJITaYeHHON WK nojyexaniet yrate Knuentom 3a
Mecsll, B KOTOpbIl BO3HHKIIO TpeboBanue; (iii) BKC u
Hctounukn @OunancoBoii uHdopmaumu He OyayT
HECTH OTBETCTBEHHOCTH Iepex KimeHToM B CBs3H C
KaknM-TH00 TpeOOBaHMEM, BO3HUKIIMM OoJyiee YeM
3a omuH (1) TOm 1O BO3OYXKACHUS CYJIEOHOTO
npous3BoAcTBa N0 Hemy. CTOPOHBI COTJIalIarOTCs C
TEeM, 4YTO HacTosuiee [IpwiiokeHWe OTpaXkaer
000CHOBaHHOE paclpeeiiCHUe PUCKa U OTPaHUYCHUE
OTBETCTBEHHOCTH. Ecii HEKOTOpbIE IOPUCIUKINN HE
paspelmialoT  WCKIOYEHHE  WIM  OrpaHHuYeHHE
OTBETCTBEHHOCTH 3a ONpeJAeIeHHbIN yepo, B TaKuX
IOPUCAMKLIUAX npeaessl OTBETCTBEHHOCTH,
IPEAyCMOTPEHHbIE HACTOSILUM IIYHKTOM, OyIyT
OTpaHWYEHBl B  COOTBETCTBUU C  HACTOSIIUM
[lpunoxxenuem B TOH Mepe, B KOTOpOH 3TO
paspereHo 3aKOHOM.

7. OcBOOOXKIEHNE OT OTBETCTBEHHOCTH

Knuent Oymer 3ammmarb, OCBOOOXKIATb OT
OTBETCTBEHHOCTH M 00ECIIeYMBATh HETPHUBIICUYEHHE K
orBercTBeHHOCTH BKC m HcrounnkoB PuHaHCOBOI
UHQOpPMAMM W WX JTUPEKTOPOB, COTPYIHHKOB,
NpeACTaBUTENEH U areHTOB 10 JI000MY TpeOOBaHUIO,
yOBITKaM, OTBETCTBEHHOCTH, pacxoiaM WiIH yiepoy,
BKJIIOYasi OOOCHOBaHHBIE TOHOpaphl  IOPUCTOB,
SBJISIOIAMCS CIIEICTBUEM (1) HapyIICHUs
Hacrosimero Ipunoxkennst Kimuentowm; (ii) momydeHus
TPETBEH CTOPOHOHM, IO IPUYHMHE JAEUCTBUM WU
OesneiictBust  Kimenrta, nocryma kx ®uHancoBOH
UHQOPMAIMK, WIM KOHCYJIbTalUd, OCHOBAaHHBIX Ha
VYenyrax wnu dunancoBoit nHpopmanum; win (iii)
uHpopmMamy, BBeAeHHOH B CepBUC O JOCTaBKe
MOpYYEHHU TI0 TIPUYWHE AEUCTBUHN Win Oe3eiicTBHS
Kiuenra.

8. Ilpekpamenune peiictBug llocie mnpekparieHus
neictBusg  Hacrosimero  [Ipunoxenus — Knwment
HaBceraa YAAIUT BCIO Hndopmaruro,
COCTaBJISIIONIIYI0O KOMMEpYECKYI0 TailHy H3 CBOUX
KOMIIBIOTEPOB U CETEM.

9. Cepsuc 1o nocraske IlopyueHnit

a. [lpunasatue mopyuenns bKC. KnueHT o0s3yeTcs
ucnoin3oBarb CepBucC 1o nocraBke [lopyuenuit B
COOTBETCTBHH C PYKOBOJICTBOM TIOJB30BATENs W
COMYTCTBYIOIEH JOKYMEHTanuel, pa3paboTaHHOM




acknowledges and agrees use of the ORS, and all
orders and information placed through the ORS, are
at Client’s sole risk and orders, trades and other
information may not be received by BCS, Client or
the exchanges due to technical problems.

b. Technical Problems. (i) Client understands
that technical problems or other conditions may
delay or prevent persons from entering or canceling
an order or receiving information through the ORS.
Client agrees BCS shall not be liable for, and Client
will not hold or seek to hold BCS liable for, any
loss, cost or damage (including trading losses or data
losses) suffered or incurred by Client or any third
party arising out of (1) any use or reliance on the
ORS or its content; or (2) any interruptions, failures,
failure to give an Order (including but not limited to
access and security failures and unauthorized use or
access by third parties), faults or delays in or related
to the ORS or out of any errors, omissions or
inaccuracies in the information transmitted through
the ORS to or by any person, however such
interruptions, failures, faults, delays, errors,
omissions or inaccuracies arise, unless due to BCS’s
gross negligence or willful misconduct. (i1)
additionally, BCS does not warrant, represent or
guaranty that (1) client will be able to access or use
the ors at times or locations of its choosing, (2) BCS
will have adequate capacity for the ors as a whole or
in any geographic location, or (3) the ors or any
software related thereto is virus free or will provide
uninterrupted and error free service. (3) BCS
reserves the right to suspend service and deny access
to the ors without prior notice during scheduled or
unscheduled system maintenance or upgrading. For
the avoidance of doubt, the disclaimers in section 7
above apply to the ors.

npaBooOmamarenem cuctemMbl CQG Trader. Knment
MOJATBEP)KAaeT W  Corjamiaerci ¢ TeM, UTo
ucnons3oBanre CepBuca MO JOCTaBKe MOPYYEHHH, a
TaKXke Iepejiladya BCceX MOPYUECHUM U CBEJEHUN uepes
CepBUC 1O JOCTaBKE MOPYYEHHH IPOU3BOISATCS
UCKIIOYUTENbHO Ha puck Kmuenra, npu 3ToM
MOpYYEHUs, CIIENKH U JAPYTHE CBEACHUS MOTYT OBITH
He nonmydensl bKC, KnuenTom nnm Oupskamu B CHITY
HAJIMYUS TEXHIIECKUX MTPOOIIEM.

b. Texandeckue mpoodiemsl. (i) KimmeHT moHnMaer,
YTO TEXHHYECKHE TPOOJIEMBI WIU JPYTHE YCIOBHUS
MOTYT TOBJIEYb 3aJCPKKy WIH BOCHPEMSITCTBOBATH
TEM WM WHBIM JUIAM B Pa3MEIICHUU WIH OTMEHE
repesavyy MopydeHUs] WM TOMydeHUH WH(OpMaIuu
yepe3 CepBuc mo pgoctaBke mopyudeHuil. Kmnent
cornamaercss ¢ TeM, uto BKC ne Oyzer Hectn
OTBETCTBEHHOCTh, a KimeHT He OyJer mpuBIeKaTh
WU cTpeMUuThes npuBiedb BKC oTBeTCTBEHHOCTH 3a
yOBITKH, pacxo/ibl UM yIIepo (B TOM 4HCIe TOPTOBbIE
yOBITKM WJIM TIOTEPH JaHHBIX), TOHECEHHBIC WU
npuHATEIE Ha cebs KimeHntoM wmwinM KakoH-Im0o
JIpyroil cTopoHoi BcaeactBue (1) MCHOMb30BaHUS
CepBuca 1o AOCTaBKE MOPYUYEHHU, WK 0OpaIeHHs K
CepBUCy 10 JOCTaBKe TIOPYYEHHH WIH  €ro
comepkanuio; Wi (2) Kakux-JIMOO TIPEepHIBAHHM,
c00eB, HEBO3MOKHOCTH MOJAaTh TOPrOBOE MOPYUYCHUE
(BKJTFOYAsA, HO HE OTPAaHUYMBAsCh, OTKA3Hl B JIOCTYIIE,
OTKa3pl CHCTeM oOecmedeHus: Oe30MacHOCTH H
HECAHKIIMOHUPOBAaHHOE HCIOJb30BaHUE TPETHUMHU
JUIIAMA WIH JOCTYyH TPETBUX JIMI[), OIIUOOK HIIH
3anepkek B CepBrce MO AOCTaBKE MOPYUYCHHUH WM B
oTHocsmuxcd kK CepBHCY MO JOCTaBKe IMOpPYUYEHH,
WIA  BCIEACTBHE  OMMOOK, HEMNOJIHOTHl  WIH
HETOYHOCTH WH(GOpManuu, TMepeJaHHOH  depes
CepBHC 1O JOCTaBKE MOPYYEHUH KaKOMY-THOO JIHITY
WIA KaKUM-JTMOO JIMIIOM, HE3aBUCHMO OT NPUYHHB,
0 KOTOPOH COOTBETCTBYIOIINE TII€PEPHIBHI, COOMH,
W3BSHBI, 33JICPKKH, OIMMOKH, HEMOJNHOTa WIN
HETOYHOCTH BO3HMKIHM, €CIM TOJBKO OHH He
BO3HHUKJIM BCIEACTBUE TPyOOH HEOPEKHOCTH WIN
NpeHaMEepeHHbIX HemnpaBoMepHbiX neictBuit BKC.
(i1) xpome Toro, BKC He 3asBnsieT, HE MOATBEPKIACT
u He rapantupyer, yto (1) Kiment Oynmer umers
JNOCTYNl WM HWCHONb30BaTh (CepBHC TO TOCTaBKe
[lopydenwuii B cpoku U B MecTax IO CBOEMY BEIOOpY,
(2) BKC Oymer pacmonaraTb JOCTaTOYHBIMH
(YHKIIMOHATBHBIMH BO3MOXKHOCTSIMU JUTSE
npenocrasierns Cepsuca mo qocraske [lopydenuii B
HeioM WM B KakOM-TH0O  reorpaguyeckom
Mmecrononoxkeanu, uin (3) CepBHc IO JOCTaBKe
[lopyuennit  wnmm  Kakoe-muOO  MPOTPaMMHOE
obecrnieueHue, OTHOCAIIEECS K HEMY, HE COIEPKHT
BUPYCOB HJHM OOECIIEYHT HENpPEpPhIBHOE W HE
comepxamee ommbok obcoyxuBanme. (3) BKC
OCTaBISIET 3a CO0OW TpaBo, 0e3 MpeaBapUTETHLHOTO
YBEIOMJICHUS, TPHOCTAaHOBUTh OOCIYyXMBaHUE H
MPEeKPaTUTh JIOCTYIl K CEPBUCY IO JIOCTaBKE




c. Access Termination. BCS may terminate
Client’s access to the ORS without notice for any
reason, including but not limited to due to Client’s
breach of this Appendix, or a breach or termination
of BCS’s agreement with CQG Trader copyright
holder, or at request of the copyright holder.

d. Property Rights. Any and all materials
(including software) that BCS provides to Client in
connection with the ORS are intended only for
Client’s use in connection with accessing the ORS.
Client shall not copy, sell or distribute such
materials to others, nor permit access to the ORS by
others. Client shall not delete any copyright notices
or other indications of protected intellectual property
rights from such materials, including those that
Client prints or downloads from the ORS.

10. Representations. If the Client has indicated in
section “Services” of the Client Identification Form,
the Client warrants and represents that it is a market
non-professional, which means Client meets ALL of
the following qualifications:

i. Client will receive market data through
BCS in an entirely personal capacity for Client’s
own investment purpose and not on behalf of
any company or other person.

ii. Client is not a market professional in
ANY financial market.

iii. Client is not registered in any capacity
with any exchange, market or regulatory agency
having jurisdiction over exchanges, dealer
networks or other markets.

iv. Client is not an investment advisor.

v. Client is not a consultant, contractor or
software developer who uses market data for any
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MOPYUYECHU B XOJi€ ITUIAHOBOTO WJIM BHEILJIAHOBOIO
00CITy’)KMBaHUS WIM MOJCPHU3ALMNU CHCTEMBl. Bo

n30exKaHue HESICHOCTH, OTpaHUYCHHUS
OTBETCTBEHHOCTH,  YKa3aHHble B  CTartbe 7,
pacmpocTpaHsioTcs Takke u Ha CepBHC MO JOCTaBKE
ITopyuenuii.

c. [Ipekpaitienue J0CTyOa. BKC BIIpaBe

npekpatuth noctyn Knmenra k CepBrCy TIO TOCTaBKe
Mopy4YeHU 0e3 YBeIOMIJICHHS U 110 JIt000# MpUInHE,

BKIIIOYas, HO HE OrPaHUYMBasCh, B CBS3U C
HapymeHueM Kiuentom Hacrtosiero IIpunoskenus,
MIpEeKpaIeHUEM IEUCTBUS COTJIAIlICHUS,
3akmoueHHoro mexny BKC ¢ mpaBooOmagarenem
toproBoii cuctembl CQG Trader, mmbo 1o
TpeOOBaHMIO MPaBOOOIAAATENS.

e. UmymiectBennble  mpaBa. JlroOele u  Bce
MaTepuasbl (B TOM  YHCIIE  MPOTPaMMHOE
obecrreuenue), koropele BKC  mpemocraBiser

Knuenty B cBs3u ¢ mpepoctaBieHuem CepBuca Io
nocraBke IlopyueHull, mpenHa3HAYEHbl TOJBKO ISt
HCnonb30BaHusl KiMeHTOM B CBSI3M C JOCTYIIOM K
Cepsucy no gocraBke [lopyuenuit. Knuent ve Oynaer
KONUpPOBaTh, TMPOJABaTh WM  PaCHpPOCTPAHSIThH
COOTBETCTBYIOILIME MAaTepUallbl TPETbUM JHIAM, a
TaKKe He OyAeT MOMycKaTh AOCTYIl TPETBUX JIHI[ K
Cepsucy no gocraBke nopydenuii. Knuent e Oyzaer
yIOAJIATh C COOTBETCTBYIOUIMX MAaTepUajoB, B TOM
yucne TeX, KoTopele KIMEeHT pacredaThlBaeT WU
3arpyxkaer ¢ CepBuca mo poctaBke IlopydeHwuid,
yBeIOMJICHUS 00 aBTOPCKHX IIpaBaX WIH JApyrHe
0003HaYEHUS 3aIUIIAEMBIX mpaB Ha
WHTEJUICKTYJIbHYI0 COOCTBEHHOCTb.

10. 3aBepenus. Kiment, oTMmeTuBIIMH B paszaene
«Ycnyru» Asnkersl Kinenrta, uto He sBiseTcs
poeCCUOHATBHBIM YYaCTHHUKOM PBIHKA,
MPEIOCTaBIsIeT CBOM 3aBEPEHHMsI B TOM, YTO OH
otBeyaeT BCEM cremyronmm KpuTepusm:

i Bcs ¢unancoBas uHpOpManug, KOTOPYIO
Kmuent Oymer momydats uepe3 bBKC, Oyzder
UCTIONIb30BaThCsl KIIMEHTOM B €ro COOCTBEHHBIX
MHBECTUIIMOHHBIX LENAX, a HE OT MMEHH KaKOW-
1100 APYroil KOMIAHWHU WM APYTOro JIUIIA.

ii. Kmment He sBisercs mpodeccHOHATHHBIM
yuactHukoM ~ KAKOI'O-JIMBO  ¢unancoBoro
PBIHKA.

iii. KnmmeHT He 3aperucTpupoBaH B KaKOM-
b0 KavyecTBe Ha KaKoH-miOo OHMpike, PHIHKE WIIN
KaKUM-JTH00 PETYIUPYIOLINM OpTaHoM,
IOPUCIMKINS KOTOPOTO paclpocTpaHseTcs Ha
OUpIKH, TUIEPCKUE CETH WU IPYTHe PhIHKU.

iv. KiineHt He sBNsieTcss KOHCYJNBTAaHTOM II0
BOIIPOCaM WHBECTUPOBAHHUS.

v. KimeHT He sBiseTcd KOHCYJIBTAHTOM,
UCIIOJIHUTETIEM 19031 pa3paboTuyukom
OPOrpaMMHOTO  OOECIECUeHHs, HCIIOJIB3YIOMNUM



purpose other than personal investing.

vi. This Appendix is and will be maintained
in Client’s personal name.

vii. Client will notify BCS promptly if there
is a change in Client’s status as a non-
professional.

viii. If any exchange
determines that Client is professional, such
determination must be relied on by CQG.

ix. This certification may be relied on by
BCS in providing market data to Client at the
reduced rates available from some exchanges.

x. This certification may be furnished by
BCS to any exchange, market or regulatory
agency having jurisdiction over exchanges,
dealer networks or other markets having a
reasonable basis to inquire about Client’s status
including any exchange, which provides a
discount price to nonprofessionals.

xi. Client will reimburse BCS if any
additional fees, fines or other charges are
imposed on BCS based on any false or
untruthful  statement contained in  this
certification.

The Client failing to meet at least one of the above
criteria must specify in section “Services” of the
Client Identification Form, that the Client it is a
market professional.
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pPBIHOYHBIE JaHHBIE B [ENIX, OTIHYHBIX OT
OCYIIIECTBJICHUS JTUYHBIX MHBECTHUIIHH.

vi. Hacrosimee [lpunoxkeHue 3akimo4eHo u
OyoeT WCIOMHATHCS OT COOCTBEHHOTO WMEHHU
KnmenTa, HO HE OT UIMEHHM KaKOW-THO0 KOMITAaHUH;

vii. Kimnenr Ooyner He3aMeIUTENLHO
yBeaomisite BKC o moOoMm W3MeHeHWu craryca
Knmnenra KaK Henpo(eCCHOHAIBHOTO
MOJIb30BATES;

viii. Ecmu kakas-nmnbo Oupka ompenenur,
yto Knment sBrnsercs  mpodeccHoHATEHBIM
yugacTHUKOM pbiHKa, BKC 00s3aHa momaratbes Ha
TaKoe OINpPE/IEIICHUE;

ix. BKC BmpaBe momaratbcs Ha yKa3aHHOE
3aCBUIETENBCTBOBAHNE TPU  MPEIOCTaBICHUU
¢duHaHCOBOM HHpOpMaIUH Knuenty o
CHIDKEHHBIM  pacIleHKaM,  IPeI0CTaBISIEMbIM
HEKOTOPBIMU OHpKax;

x. BKC MOKET MIPEICTaBUTh JaHHOE
3aCBHJIETENILCTBOBAHKE JIFO00H OMpIKe, PHIHKY WM
PETYNHPYIONIEMY OpTraHy, IOPHUCIUKINS KOTOPOTO
pacmpocTpaHsercs Ha OUpKH, TUIEPCKUE CETH WIH
JpyTue PBIHKH, ¥ KOTOPbIE MUMEIOT HaJIeXkallne
OCHOBAaHHS I 3ampoca MHPOpPMAIMUA O CTaTyce
Kimenra, BKJTIOYAs mo0yI0 oupxKy,
MIPEIOCTABIISIONIY IO LIEHOBBIE CKUJKH
HENpOo(pECCHOHAILHBIM YYaCTHHKAM;

xi. Kmment O0ymer Bo3memars BKC, B ciydae
WX BO3HHMKHOBEHHS, JIOOBIE JOMOJHUTENbHBIE
cOoopel, mmTpadbl WIM ApYTHE€  B3BICKAHWA,
HajoxeHHbie Ha BKC 1Mo mpudnHe TOT0 WM WHOTO
JIO’)KHOTO WIM  HEBEpPHOTO  yTBEp)KIEHHUS,
coJieprKalerocs B HaCTOSIIIEM
3aCBH/IETEILCTBOBAHNU.

Kiment, He oTBeHarommii XOTs OBl OJHOMY W3
MIEPEeYNCICHHBIX BBIIIE KPUTEPUEB 00513aH OTMETHUTD B
pasgene «Ycmyrw» aHkerel KimeHta, 4YTO OH
SBIISIETCS MPO(ECCHOHATHFHBIM YYaCTHUKOM PBIHKA.



	1. Services.
	Services as per this Appendix. For the purposes of this Appendix the “Services” shall mean providing to the Client CQG Trader trading software (Order Routing Service, as defined below) and making available feed of non-delayed information (“Market Data”) from exchanges, data vendors and other information sources (collectively, “Market Data Originators”) during available transmission times, utilizing the Proprietary Information.  “Proprietary Information” means software programs, protocols, displays, databases, and supporting documentation. Provision applicable to receipt, transmission and execution of Orders service and other services are prescribed in the Regulations.
	a. Terminals.  Client will access the Services only through the number of terminals, to which BCS has provided the Client with identification details. The Client employs each CQG Trader terminal through identification details (login and password) provided by BCS upon Client’s request to BCS e-mail address reg@bcscyprus.com. BCS will provide the Client with its identification details upon receipt of money to the Client’s Account with BCS. The Client undertakes to change the password provided by BCS upon receipt of identification details from BCS without any delay and shall be fully liable for any losses and damages incurred due to its failure to comply with this requirement.
	b. Computer Specifications.  In order to receive the Services Client will provide and maintain at its expense hardware, software and an Internet connection meeting BCS’s minimum specifications as communicated to Client prior to and after execution of this Appendix and.  BCS is not required to maintain any of Client’s property used in connection with the Services.
	2. Term. BCS terminates Client’s subscription to one or more CQG Trader terminals within 5 (five) business days from the date of receipt from the Client the section “Services” of the Client Identification Form amended accordingly. BCS is entitled to cease performance of Services partly or in full by serving to the Client 5 (five) business days prior notice. Notwithstanding the foregoing, in cases prescribed herein and the Regulations BCS is entitled to terminate provision of Services to the Client fully or partly without any prior notification.
	3. Market Data Compliance.  
	a. Client’s Obligations in connection with Receipt of Market Data.  Whereas BCS is not a Market Data Originator and does not market the Market Data to the Client, the Client must sign and deliver all necessary agreements  and other documents required by applicable Market Data Originators for receipt of Market Data (including electronically signed agreements).  Client will comply with the said agreements and applicable laws, regulations and Market Data Originator rules.  Among the purposes of these agreements are to ensure access to the Proprietary Information, to protect the intellectual property rights of Market Data Originators. The Client shall be responsible for all payments for the Market Data in CQG Trader terminals to the Market Data Originators.
	b. Partial Termination by Market Data Originator.  Client acknowledges certain Market Data Originators have reserved the right to stop providing Market Data prior to the end of this Appendix’s term.  In the event of such a termination, BCS will not be able to deliver such Market Data to the Client without being liable to the Client.
	c. Restrictions.  Client and its employees may use the Market Data for its own internal business purposes only, and Client will not transfer, transmit, display on any website, publish, redistribute or resell all or any part of the Services or Market Data, nor will Client permit others to do the same or have access to the Services or Market Data.  Client will be responsible for the persons having access to the Market Data by or through Client and Client will cause such persons to comply with this Appendix.  The Client acknowledges and agrees that each of the Market Data Originators has exclusive and valuable property rights in and to its own Market Data, and that such Market Data constitutes confidential information, trade secrets and/or proprietary rights of each of the Market Data Originators.  Market Data Originators retain all right, title and interest (except as otherwise licensed by the Market Data Originators) in and to the Market Data and any and all compilations thereof.
	d. Inspection.  Client will allow BCS, its agents and any persons designated by BCS, access to any Client locations during normal business hours without advance notice to observe the use and status of the items provided by BCS and Client’s compliance with this Appendix.  BCS may monitor the number of terminals accessing the Services.
	e. Disclosure of Client Information.  The Client acknowledges that BCS may be required by contract or by law to report certain Client information to Market Data Originators and regulators, so Client consents to BCS providing Client’s name, addresses, telephone numbers, email addresses, account number, number of user terminals, employee names and other required information to Market Data Originators and regulatory agencies.  Client may revoke its consent to such disclosure by BCS in writing at any time, but if the consent is revoked, BCS may immediately terminate provision of the Services under this Appendix in full or partly without any notice to the Client.

	4. Charges. 
	a. Monthly Charges. The remuneration for the provision of CQG Trader terminals will be debited from the Client’s Account on a monthly basis at the rates specified in the Fee Schedule (Appendix 4 to the Regulations) for each calendar month when the client uses the Services (including usage within a part of calendar month) from the date of provision of the identification details (login and password) to the Client. In case when the Client serves to BCS an instruction to clear its money balance, BCS is entitled to withhold the CQG Trader terminal fees for the current month prior to execution of such an instruction. BCS is entitled to ignore any instruction to remit the money from the Client’s Account outwards without being liable to the Client in case when execution of such an instruction may result in insufficiency of funds to pay for the CQG Trader terminals.
	b. Market Data fee. The Client authorizes BCS to withhold any amounts from the Client’s Account without any further authorization due to Market Data Originators (including banking and associated expenses) and transfer such funds to the Market Data Originators irrespective of the fact whether the Client has entered into agreement with Market Data Originator or not.
	c. Failure to pay for the Services. Without prejudice to paragraphs 23-24 of the Regulations, if at the date of charging the BCS remuneration and/or Market Data fees the amount of funds on the Client’s Account is insufficient, BCS is entitled to suspend provision of Services to the Client at least until the sufficient amount is credited to the Client’s Account. Suspension of Services results in neither reduction of BCS remuneration nor reduction of Market Data fees. The Client agrees that BCS shall not be liable for any suspension of any part of Services.
	d. BCS remuneration for provision of other services. For avoidance of any doubt, this Appendix is without prejudice to calculation and withholding of BCS remuneration for provision of services, not prescribed herein, including but not limited to receipt, transmission and execution of Orders service, custody and other services specified in the Regulations. The amount and procedure for payment of such BCS remuneration are prescribed in the Regulations (e.g., amounts of commission fee are set out in Appendix 4 to the Regulations).

	5. Proprietary Information.  
	a. Protection.  Services include Proprietary Information.  Client acknowledges the Proprietary Information is proprietary and unique to BCS or another copyright holder, as to which copyright, patent or other proprietary rights may be held by or licensed to BCS or another copyright holder.  Client will not disclose, and will take or cause to be taken all necessary precautions to maintain the confidentiality of, the Proprietary Information (except that which is generally available to the public or previously known by Client if not due to a breach of confidentiality obligations), will comply with all copyright, trademark, trade secrets, patent and other laws necessary to protect all rights in the Proprietary Information, and will not remove or conceal any copyright or other proprietary notice included in the Services.  Client will report the location of all copies of the Proprietary Information in Client’s possession or control upon request and return them to BCS upon termination of this Appendix.
	b. Right to Use.  BCS grants Client a nonexclusive, nontransferable, nonsublicensable right to use the Proprietary Information, including the software contained therein, for the term of this Appendix, only at the User Location and on the number of terminals permitted under the Services.  Client may not assign, copy, modify, merge, transfer, decompile or reverse engineer any of the Proprietary Information, or use the same in conjunction with any non-approved software or hardware.  Client may copy and maintain one set of the Proprietary Information for backup purposes.  Client’s rights to any Proprietary Information arisen due to provision of the Services cease upon termination of this Appendix.

	6. Warranties, Disclaimers and Limits of Liability. 
	a. Warranty.  If Client notifies BCS of a defect in Services, BCS will use reasonable efforts to try to correct it, giving due regard to the nature and extent of the defect.  Client acknowledges that: (i) it is not possible to produce software which is free of error or defect; (ii) BCS is not the Originator of Market Data and in a real-time information service environment, it is not possible to identify or remedy every error prior to transmission; (iii) the BCS software programs are complex and may conflict with or be degraded or corrupted by other software applications operated by Client on the same computer system; and (iv) the Internet is subject to inherent limitations due to many factors including overloads, delays, disconnections, conflicts and interruptions.  Client acknowledges BCS has no knowledge of and Client is solely responsible for the use that Client makes of Market Data and the reliance that Client places on Market Data and Services.  
	b. Disclaimer.  The right to the services and to use the proprietary information and market data is granted “as is” and “with all faults”.  Neither BCS nor any Market Data Originator makes any representations, guaranties or warranties, including without limitation warranties of merchantability or fitness for a particular purpose, whether express or implied, except as expressly stated in this appendix or, in the case of market data originators, in client’s agreements with them.  Client acknowledges it has not relied upon any representation, guaranty or warranty made by BCS except as expressly stated herein.
	c. No Liability for Losses.  Client acknowledges BCS, its employees, agents, contractors, and Market Data Originators, will not be liable for any loss (including without limitation trading losses and lost profits), cost or damage, suffered or incurred by Client or any third party arising out of any lost data, faults, interruptions or delays in the Services, or inaccuracies, errors or omissions in the information contained in the Services as supplied to or contributed by Client, or failure of the Client to comply with any its obligation hereunder and any consequences thereof, unless due to BCS’s gross negligence or willful misconduct.
	d. Limit of Liability.  Notwithstanding any provision hereof, in no event will (i) BCS or Market Data Originators be liable for any lost profits or indirect, incidental, special, punitive, consequential or similar damages with respect to the Services or the Proprietary Information even if advised of the possibility of such damages; (ii) the aggregate liability of BCS and Market Data Originators, their affiliates, employees or agents, direct or indirect, arising out of or in connection with this Appendix, exceed an amount equal to the monthly charges for usage of one CQG Trader terminal as per the Fee Schedule (Appendix 4 to the Regulations) paid (or to be paid) by Client in the month in which the claim against them arose, regardless of the cause or form of action; nor (iii) BCS and Market Data Originators be liable to Client on any claim that arose more than one (1) year before the institution of a suit thereon.  The parties agree this Appendix reflects a reasonable allocation of risk and limitation of liability.  If some jurisdictions do not allow the exclusion or limitation of liability for certain damages, in such jurisdictions, the liability limits in this paragraph shall be limited in accordance with this Appendix to the extent permitted by law.

	7. Indemnification. 
	Client will defend, indemnify and hold harmless BCS and Market Data Originators, and their directors, employees, representatives and agents from and against any claim, loss, liability, cost or damage, including reasonable attorneys fees, arising from (i) Client’s breach of this Appendix;  (ii) any third party accessing, or receiving advice based on, the Services or Market Data by or through Client’s acts or omissions; or (iii) any information entered into the ORS by or through Client’s acts or omissions.

	8. Termination. Upon the termination of this Appendix, Client will permanently remove all Proprietary Information from its computers and networks.
	9. Order Routing Service.  
	a. Order Acceptance by BCS. The Client is obliged to use the ORS in accordance with user guides and supporting documentation, developed by the copyright holder of CQG Trader system. Client acknowledges and agrees use of the ORS, and all orders and information placed through the ORS, are at Client’s sole risk and orders, trades and other information may not be received by BCS, Client or the exchanges due to technical problems.
	b. Technical Problems.  (i) Client understands that technical problems or other conditions may delay or prevent persons from entering or canceling an order or receiving information through the ORS.  Client agrees BCS shall not be liable for, and Client will not hold or seek to hold BCS liable for, any loss, cost or damage (including trading losses or data losses) suffered or incurred by Client or any third party arising out of (1) any use or reliance on the ORS or its content; or (2) any interruptions, failures, failure to give an Order (including but not limited to access and security failures and unauthorized use or access by third parties), faults or delays in or related to the ORS or out of any errors, omissions or inaccuracies in the information transmitted through the ORS to or by any person, however such interruptions, failures, faults, delays, errors, omissions or inaccuracies arise, unless due to BCS’s gross negligence or willful misconduct.  (ii)  additionally, BCS does not warrant, represent or guaranty that (1) client will be able to access or use the ors at times or locations of its choosing, (2) BCS will have adequate capacity for the ors as a whole or in any geographic location, or (3) the ors or any software related thereto is virus free or will provide uninterrupted and error free service.  (3) BCS reserves the right to suspend service and deny access to the ors without prior notice during scheduled or unscheduled system maintenance or upgrading.  For the avoidance of doubt, the disclaimers in section 7 above apply to the ors.
	c. Access Termination.  BCS may terminate Client’s access to the ORS without notice for any reason, including but not limited to due to Client’s breach of this Appendix, or a breach or termination of BCS’s agreement with CQG Trader copyright holder, or at request of the copyright holder.  
	d. Property Rights.  Any and all materials (including software) that BCS provides to Client in connection with the ORS are intended only for Client’s use in connection with accessing the ORS.  Client shall not copy, sell or distribute such materials to others, nor permit access to the ORS by others.  Client shall not delete any copyright notices or other indications of protected intellectual property rights from such materials, including those that Client prints or downloads from the ORS.

	10. Representations. If the Client has indicated in section “Services” of the Client Identification Form, the Client warrants and represents that it is a market non-professional, which means Client meets ALL of the following qualifications:
	i. Client will receive market data through BCS in an entirely personal capacity for Client’s own investment purpose and not on behalf of any company or other person.
	ii. Client is not a market professional in ANY financial market.
	iii. Client is not registered in any capacity with any exchange, market or regulatory agency having jurisdiction over exchanges, dealer networks or other markets.
	iv. Client is not an investment advisor.
	v. Client is not a consultant, contractor or software developer who uses market data for any purpose other than personal investing.
	vi. This Appendix is and will be maintained in Client’s personal name.
	vii. Client will notify BCS promptly if there is a change in Client’s status as a non-professional.
	viii. If any exchange determines that Client is professional, such determination must be relied on by CQG.
	ix. This certification may be relied on by BCS in providing market data to Client at the reduced rates available from some exchanges.
	x. This certification may be furnished by BCS to any exchange, market or regulatory agency having jurisdiction over exchanges, dealer networks or other markets having a reasonable basis to inquire about Client’s status including any exchange, which provides a discount price to nonprofessionals.
	xi. Client will reimburse BCS if any additional fees, fines or other charges are imposed on BCS based on any false or untruthful statement contained in this certification.
	The Client failing to meet at least one of the above criteria must specify in section “Services” of the Client Identification Form, that the Client it is a market professional.




