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Rules for repurchase transactions
execution

IIpaBuAa coBepiuenus caeaok PEIIO

These Rules for repurchase transactions execution
(hereinafter — the “Rules”) shall together with the
BCS Trading Regulations (the “Regulations”) form
integral part of the Financial Services Agreement
entered into between the Parties (hereinafter — the
“Agreement”) as to the procedure for execution by
BCS of the Client’s Orders for entering into
Repurchase Transactions.

Hacroamwme IIpaBuaa coBepienus caeaok PEIIO (maasee
— «IpaBuaa») coBMecTHO Cc PeraameHTOM OKa3aHUd
¢unancoBeix ycayr BKC (masee - «Peraament)
COCTaBASIIOT HEOTBEMAEMYyIO dYacTb J[loroBopa 00
OKa3aHWH (OUHAHCOBBIX YCAYT, 3aKAIOYEHHOTO MEXKIY
CropoHamu (masee - «/loroBop»), B OTHOIIEHUU
npouenypsbl ucnoaneHus BKC Illopyuenuit Kaunenra
no coBepuieHue Crneaok PEIIO.

These Rules shall apply to any and all Repurchase
Transactions concluded in accordance with the REPO
Orders of the Client.

Hacrosiiine IlpaBuaa momaexkaT IIPUMEHEHHUS KO BCEM
Cneakam PEITIO, 3akao4yaeMbIM B COOTBETCTBUH C
PEIIO Ilopyuyenusavu Kanenra.

In case of any inconsistencies between these Rules and
the Regulations, the provisions of these Rules shall
prevail.

B cayyae Kakux-An00 pa3HOYTEHUH Mexnay IIpaBriaMu
u YCAOBHAMH, IIOAOXKEHHS HacTtodamux IIpaBua umeroT
IPEUMYIIIECTBEHHYIO CHAY.

1. TERMS AND DEFINITIONS

1. TEPMHHBI H OITIPEAEAEHHUSA

1.1. In the present Rules the following terms
shall, unless the context otherwise requires,
have the following meanings and may be used

in singular or plural as appropriate:

1.1 B Hacroamux IlpaBuaax, ecCaAu HHOE HE CAEOAYyET
U3 KOHTEKCTa, CAEAYIOIIMEe TEePMHHBI OyAyT HMETH
HUXKENPUBEAEHHBIE 3Ha4YeHUd u MOTYT
HCIIOAB30BAaThCd KaK B €AWHCTBEHHOM, TaK U BO
MHOXKECTBEHHOM  YHCA€, B  3aBHCHMOCTH OT
CHUTyaluH:

a) “Base Currency” shall be United States Dollars;

a) «ba3oBaga Baarora» - goasaps! CIIIA;

b) “Business Day” a day other than a Saturday or a
Sunday on which banks are open for business in
Limassol (Cyprus), Moscow (Russia) and in the
place where the relevant Securities are to be
delivered and, if different, the place in which the
relevant payment to be made;

b) «PaGouuii [deHb» Al0060H HOEeHB Kpome CyOOOTBI HAU
BOCKPECEHBsI, KOTOPBIM dBAdeTCS paboduuM OHEM AT
06aukoB B Aumaccoae (Kump), Mockse (Poccusi), a Takxke
B MeCTe IIOCTaBKU COOTBeTCTByIOUMX lleHubix Bywmar,
U, IIpK HECOBIIAAEHUH, B MECTE OIIAATHI;

c) “Cash Margin” a cash sum paid to Buyer or Seller
in accordance with article 3;

c) «deHexxHaga Mapxka» - cyMMa [OEHEXKHBIX CPEACTB,
BeIlIA@YUBaeMbIX [lokymarearo waum  IlpomaBiy B
COOTBETCTBHUH CO CT. 3;

d) “Contractual Currency” the meaning specified in
paragraph 6.1;

d) «Baarora Coeakm» - 3HaUEeHHE OIIpPeaeAeHO B 1I. 6.1;

e) “Default Market Value” the meaning specified in
article 8;

e) «PpmHOuHaa Croumocts [edoarar -
OIIPENIEACHO B CT. 8;

3HA4YCHHEC

f) “Default Notice” a written notice served by BCS on
the Client under article 8 stating that an event
shall be treated as an Event of Default for the
purposes of these Rules;

f) «YBemomaenwme o [dedoare» MUCEMEHHOE YBEIOMAEHUE,
HanpaBagemoe BKC B agpec KaveHTa B COOTBETCTBHH
co cT. 8, yKaspIBalollee, YTO KaKoe-AubO cobObITUE
cuntaerca CobObiTeM [ledoaTa OAd IleA€H HACTOSIIUX
[IpaBua;

g) “Default Valuation Notice” the meaning specified in

g) «YBemomaenue o6 Ouenke [edoatar - 3HaAYEHUE

article 8; OIIPENIEACHO B CT. 8;

h) “Default Valuation Time” the meaning specified in | h) «Momeur Ouenku HeucnoaHeHus» - 3HadeHUE
article 8; OIIpeIeA€HO B CT. 8;

i) “Deliverable Securities” the meaning specified in | i) «logaexxkanme IlocraBke Ilennrvie Bymarm» -
article 8; 3Ha4YeHHe OIIPENEAEHO B CT. 8;
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j) “Distributions” the meaning specified in sub- | j) «Pacupeneaerus ITpubeian» - 3HAYEHUE OIIPEOEACHO B
paragraph (p) below; . (p) HUXKeE;
k) “Equivalent Margin Securities” Securities | k) «OkBuBasenTHBIe MapzkuHaasbHble llennrvie Bymarm»

equivalent to Securities previously transferred as
Margin Securities;

o3Hadaer llenHple DBywmaru, 5KBHUBas€HTHBIE paHee
nocTaBA€HHBIM MapxkuHasbHBIM lleHHBIM Bymarawm;

) “Equivalent Securities” with respect to a
Transaction, Securities equivalent to Purchased
Securities under that Transaction. If and to the
extent that such Purchased Securities have been
redeemed, the expression shall mean a sum of
money equivalent to the proceeds of the
redemption;

Securities are "equivalent to" other Securities for
the purposes of these Rules if they are: (i) of the
same issuer; (ii) part of the same issue; and (iii) of
an identical type, nominal value, description and
(except where otherwise stated) amount as those
other Securities, provided that:

Securities will be equivalent to other Securities
notwithstanding that those Securities have been
redenominated into euro or that the nominal value
of those Securities has changed in connection with
such redenomination; and

(b) where Securities have been converted, subdivided
or consolidated or have become the subject of a
takeover or the holders of Securities have become
entitled to receive or acquire other Securities or other
property or the Securities have become subject to any
similar event, the expression "equivalent to" shall mean
Securities equivalent to (as defined in the provisions of
this definition preceding the proviso) the original
Securities together with or replaced by a sum of money
or Securities or other property equivalent to (as so
defined) that receivable by holders of such original
Securities resulting from such event;

]) «OxBuBaseuTHble lleHHple Bymaru» B OTHOIIIEHUH
Cnenkwu, ILleunsie Bymaru 3KBHUBaAEHTHEBIE
[IprobpeTeHHBIM LlernbIM Bymaram o
coorBercTByIomieii Crmeake. Ecam m B To#l crTemeHu, B
KoTopoi# Takue IIprobperennsnie llennrie Bymaru 6n1am
oraimieHbl, JaHHOE BbIPaXKEHHE O3Ha4daeT [IECHEXKHYIO
CyMMy, 95KBHBAACHTHYIO BBIPYYKE OT IIOTAIlICHUS;
s 1eaett Hacrogumux IlpaBua Illennsie Bymaru
wkeusaneHmuow apyruM llennsiM Bymaram, ecan oHH:
() BeBImymensr Tem ke oamureHToM; (IlI) aBagroTca
JacThI0 TOro ke BbInycka; U (III) oTHOcaTca K ToMmy ke
THUILy, HUMEIOT TaKylO0 K€ HOMHHAABHYIO CTOHMOCTD,
omycaHue U (32 HCKAIOYEHHEM CAy4YaeB, Korza
IPeayCMOTPEHO MHOE) KOAWYECTBO, YTO U TaKHe IPYyTHe
Llennsie Bymaru, pu yCAOBUH, 4YTO —

(a) Leunrsle Bymaru OyayT SKBUBAA€HTHBI IPYTUM
lennpiM Bymaram He3aBHCHMO OTTOTO, 4YTO TakKHe
Lennrle Bymaru Obian nepeBeneHBI B €BPO HAH HYTO

HOMHHAABHAsI CTOMMOCTbL Takux LleHHblx Bywmar
HU3MEHHAACH B CBA3H C TAKHUM II€PEBOIOM; U

(b) B cayuyae, ecau llennvle Bywmaru 6b1an
KOHBEPTUPOBAHEI, pasapobaeHbl UAU

KOHCOAHJIMPOBAHBI HAHW CTAAH IIPEAMETOM IIOTAOIIECHUSA
(canaHmuda) mam Baadeablipl lleHHBIX Bymar mnoayunaum
IpaBO Ha IIOAYYEHHE HAU IIPHUOOPETEHHE OPYTHX
Lennpix Bymar wWAM HHOro HMYILIECTBA, HAHW €CAHU
Llennple Bymaru craau [OpeaMeTOM aHaAOTHYHOIO
COOBITHS, BBIPAKEHHE «IKBHBAACHTHBD» O3HAYaeT
Llennrle Bymaru, skBHUBaA€HTHBIE (KaK OIIPENEAECHO B
TIOAOXKEHHAX HaCTOSIIIETO OIpENEAECHHS,
MIPEAIIECTBYIOIIMX HacroaueH OT'OBOPKE)
nepBoHa4daAbHBIM lleHHpIM Bymaram, BmecTe C (MAH
3aMellleHHble) cyMMol neHer vau llepnsiMu Bymaramm
UAU HHBIM MMYLIECTBOM, 3KBHBAAE€HTHBIM (COTAACHO
TaKOMY OIIpeleA€HHI0) ToH cyMMe, TeM LleHHBIM
Bymaram uaAmM TOMy HMYILECTBY, KOTODPOE BAQEABIIBI
TakuX LleHHBIX ByMar MOAXKHBI ITOAYYUTE B PE3yAbTATE
TaKOro COOBITHH;

«

m) vent of Default” the meaning specified in article

8;

m) «CobriTHe [dedoaTar- 3HAYEHHE OIIPEAEAEHO B CT. 8;

n) “Forward Transaction” the meaning specified in p.
9.2;

n) «popBapaHaa Cneaka» - 3HaU€HHE OIIPEAEACHUE B II.
9.2;

o) “Haircut Level” with respect to any Transaction at
any time during the period from the Purchase Date
to the Repurchase Date, shall be calculated in
accordance with the following formula:

DL = 1—ﬂ *100%,
MV

where
"DL" is Haircut Level;
"PP" is Purchase Price;

0) «YpoBeHb [IUCKOHTa» B OTHOIIIEHUHU AOOO# CHeaku B
Ar06o#t MomeHT Bpemenu c [atwl I[Tokynku mo [atbr
ObpatHoro BrIKyma, paccuuThIBaeTcss II0 (popMyAe:

DL = 1—E *100%
MV

rae

“DL” — YpoBeHE [JUCKOHTA;

“PP” — llena Ilokynikwu;
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"MV is Market Value.

“MV” — PeiHouHass CTOMMOCTb.

p) “Income” with respect to any Security at any time, | p) «Jdoxon» B oTHoumeHuUH a06o# IlenHoit Bymaru B
all interest, dividends or other distributions | Aro6oe BpeMs o3Ha4aeT BCe IIPOLIEHTHI, AUBUACHABI U
thereon, but excluding distributions which are a | uuple pacnpeneaeHuss poxoma IO Hel, HCKAodasg
payment or repayment of principal in respect of the | pacnpeneseHus moxoma, SBASIOIIMECS BBINIAATOH HAM
relevant securities ("Distributions"); oralieHHueM  OCHOBHOM CyMMBI B OTHOIIEHHUH

COOTBETCTBYIOIIHNX ILIEHHBIX Gymar (manee -
Pacupenesenus [1pubbIA);

q) “Income Payment Date” with respect to any | q) «Jdara Brimaater [loxoma» B OTHOIIEHHU AKOOBIX
Securities, the date on which Income is paid in | lleunbpix Bymar o3Hagaer matry, B  KOTOPYIO
respect of such Securities or, in the case of | BemmaauuBaerca [loxox mo Takum llennbsim Bywmaraw,
registered Securities, the date by reference to | mau, B caydyae umeHHbIx llenurix Bymar, — marty, myTtem
which particular registered holders are identified | cchiAKM Ha KOTOpPYyIO OIpemeAseTCsl, YTO KOHKpEeTHBIE
as being entitled to payment of Income; 3apEeruCTPUPOBaHHBIE B PEECTPe [Aep:KaTeArn HMEIOT

npaBo Ha noaydeHue [loxona;

r) “LIBOR” in relation to any sum in any currency, | r) <AUBOP» - B oTHoOIIIeHMM AIOOO¥ CyMMBI B AI06OH
the one month London Inter Bank Offered Rate in | BaaloTe o03HaYaeT CTaBKy IIPEIAOKEHHS Ha AOH
respect of that currency as quoted on page 3750 | MOHCKOM MeKOAHKOBCKOM pPBIHKE II0 OJHOMECTYHBLIM
on the Bridge Telerate Service (or such other page | memo3uTamMm B TakoM BaAloTe, IIpeJiaraeMyl0 Ha
as may replace page 3750 on that service) as of | Ctpauumie 3750 cayx0b1 Bpumxk Teaepe#iT, mam Ha
11:00 a.m., London time, on the date on which it is | nHO# cTpaHuIle, KOoTOpas MOXKeT 3aMeHHUTb CTpaHUILy
to be determined,; 3750 Takoit cayx6b1, B 11:00 yTpa 0 AOHIOHCKOMY

BpEMEHH B HaTy, KOT/Ia HEOOXOAHUMO €€ OIIPEIEAUTD;

s) “Margin Ratio” with respect to a Transaction, the | s) «KoacdpduiimenTr Mapku» B OTHOILIEHHU AIOOOM
Market Value of the Purchased Securities at the | Coneaku o3HaYaeT Pr1HOYHYIO CroumMocTh
time when the Transaction was entered into | IIpuobperenHbIx lleHHBIX Bymar B MOMEHT 3aKAIOYEHUS
divided by the Purchase Price (and so that, where a | Coneaku, pasmesenHnyro Ha llenmy Ilokynkwm (1 Takum
Transaction relates to Securities of different | o6pasom, ecau Choeaka otHocutTca K llenHriM Bymaram
descriptions and the Purchase Price is apportioned | pazanunsix TunoB u llena I[lokynkm pacropeneseHa
by the parties among Purchased Securities of each | croponamu  mexnay  I[lpuobpereHHBIMH  LleHHBIMU
such description, a separate Margin Ratio shall | Bymaramu Kazaoro THa, TO K KaiK/I0My TaKOMy THILY
apply in respect of Securities of each such | Llennrix Bymar IIPUMEHSIeTCS OTAEABHBIHN
description), or such other proportion as the | Koaddumuent Mapxu), UAM TaKOe HHOE COOTHOILIEHHE,
parties may agree with respect to that Transaction; | KoTopoe CTOPOHBI MOTYT COrAACOBATh B OTHOIIEHUH

Taro# Creaky;

t) “Margin Securities” in relation to a Margin |t) «MapxkunHaapHple llennsle Bymarn» o3Hadaer, B

Transfer, Securities reasonably acceptable to BCS; | orHomnenuu amb6oii Ilepemaum Mapxku, LleHHbIe
Bymarwu, pasymuo npuemaemsle aas BKC;

u) “Margin Transfer” any, or any combination of, the | u) lepemagya Mapzxkn» o3Ha4aeT BBIIAATY MAW BO3BpaT
payment or repayment of Cash Margin and the | (mam aloOyio ux KomOuHanuo) [leHexkHo# Mapxku u
transfer of Margin Securities or Equivalent Margin | nepemadwy MapxkuHaababix Llennsix Bywmar wuam
Securities; OKBUBaA€HTHBIX MapzkuHaabHbIX lleHHBIX Bymar;

v) “Market Value” with respect to any Securities as of | v) «PpiHOYHas CTOMMOCTE» B OTHOIIEHUH AIOOBIX

any time on any date, the price for such Securities
at such time on such date obtained by BCS from a
generally recognized source (and where different
prices are obtained for different delivery dates, the
price so obtainable for the earliest available such
delivery date) (provided that the price of Securities
that are suspended shall (for the purposes of
paragraph 3) be nil unless the parties otherwise
agree and (for all other purposes) shall be the price
of those Securities as of close of business on the
dealing day in the relevant market last preceding
the date of suspension) plus the aggregate amount
of Income which, as of such date, has accrued but

lennrix Bymar B Am000¥ MOMEHT B A0yl matry
O3HayaeT IleHy Takux lleHHbIX Bymar B Tako#i MOMEHT
B Takyio aary, rnoaydeHHyio BKC 13 oOuenpru3HaHHOTO
HCTOYHHKA (& €CAU JAS Pa3HbIX AT Ilepenadd IIeHHBIX
OyMar IoAy4YeHbI pas3Hble IIEHBI, TO II€HY, IIOAYYEHHYIO
nas Hauboaee paHHEH W3 HMEMOIIMUXCH AT Ilepefadu
IEeHHBIX OyMar) (OpM YCAOBHH, dYTO IeHa LleHHbIX
Bywmar, obpaillieHre KOTOPBIX ITPHOCTAHOBAEHO, PaBHA
HyAIO (mag 1meaedi IyHKTa 3), €CAH CTOPOHBI He
COrAaCOBaAM HHOE, W (oA BCEX HHBIX Ileaed) paBHa
neHe Takux lleHHbIXx Bymar Ha MOMEHT OKOHYAaHHS
TOProBOrO  OHA Ha  COOTBETCTBYIOLIEM  PBIHKE,
HENIOCPEeACTBEHHO IPEAIIeCTBYIOIIETO aare
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not yet been paid in respect of the Securities to the
extent not included in such price as of such date,
and for these purposes any sum in a currency
other than the Contractual Currency for the
Transaction in question shall be converted by BCS
into such Contractual Currency at the Spot Rate
prevailing at the relevant time;

IIPUOCTAHOBKH) IIAIOC COBOKyITHad cymma J[oxona,
KOTOPBIM HA TaKyio OaTy ObIA HaYHCAEH, HO eIle He
BBIIIAQYEH B OTHOLIEHHH Takux Llenspix Bywmar, B
4YacTH, B KOTOPOM OH He BKAIOYEH B TaKylo IIeHy B
TaKyI0 OaTy, U OAS 9THX IleAed Arobas cyMMa B BaAlOTe,
He SIBAAIONIEHCS BaaroToit Craeaku IIAST
COOTBETCTBYIOLIEH Croeaku, JIOAZKHA OBITH
KOHBepTHpOoBaHa B Takylo Baarory Crmeaku 1o Kypcy
Criot, nOe¥cTBYIOIIEMY B COOTBETCTBYIOIIMH MOMEHT
BpPEMEHU,;

“Net Exposure” the meaning specified in p. 3.5
here below;

w) «Hucteifi Puck» - 3HadeHme ompeneseHo B 1m. 3.5
HUXKE;

x) “Net Margin” provided to a party at any time, the | x) «Hucraa Mapka» IpegocTaBaAeHHas CTOPOHE B AIO0OOH
excess (if any) at that time of (i) the sum of the | MomeHT, o03Ha4YaeT [peBBIIIEHHE (€CAM TaKOBOE
amount of Cash Margin paid to that party | umeerca) B Takoii wmoMeHT (i) cyMMmbl [leHEXHOH
(including accrued interest on such Cash Margin | Mapu, BbIIAQUEeHHOM TaKo#l CTOpOHe (BKAIOYAs
which has not been paid to the other party) and | mpoiieHTBI, HaYHCAEHHBIE HA TaKylo [leHeskHy0 MapxKy,
the Market Value of Margin Securities transferred | koToprle He OBl AW BBIIIAQYEHBI APYTOM CTOPOHE), U
to that party under paragraph 3.1 (excluding any | PeiHouno#t CrommocT  MapsKWHaABHBIX  LleHHBIX
Cash Margin which has been repaid to the other | Bymar, mepegaHHBIX Takoi CTOpPOHE COTAACHO IIyHKTY
party and any Margin Securities in respect of | 3.1 (3a wuckamoueHueMm awb6oii [leHexkHoit Mapxu,
which Equivalent Margin Securities have been | koTopas 6blra Bo3BpallleHa APYro¥ CTOpPOHE, M AIOOBIX
transferred to the other party) over (ii) the sum of | Mapxunaarublx llepHpix Bymar, B oTHoOIIeHHH
the amount of Cash Margin paid to the other party | KoToppIx ApyTOH CTOpOHE ObIAM nepeaaHbl
(including accrued interest on such Cash Margin | 9xBuBasenTHble MapsxkuHaavable llenHrvle Bywmarm),
which has not been paid by the other party) and | Hag (i) cymmoii [deHexkHOoM# MapzKu, BBIIIAQYEHHOH
the Market Value of Margin Securities transferred | apyroii cTopoHe (BKAIOUasi IIPOLEHTHI, HAYNCAEHHBIE Ha
to the other party under paragraph 3.1 (excluding | Takyro [eHexHyio MapxKy, KoTopble He ObIAK
any Cash Margin which has been repaid by the | Bbmmaadensr  apyroii  cTopoHo#), u  PbrHOuHOI
other party and any Margin Securities in respect of | CtoumoctTu Map>KHUHaABHBIX LlenHBIX Bywmar,
which Equivalent Margin Securities have been | mepemaHHBIX APYTro# CTOPOHE corAacHO IyHKTY 3.1 (3a
transferred by the other party) and for this purpose | nckaroueHHeM AOOOM OEHEXKHOH MapKu, KoTopas
any amounts not denominated by BCS in the Base | Bo3BpalieHa opyroi CTOPOHOH, u AIOOBIX
Currency shall be converted into the Base | Map:xkunaapHBIX lLleHHpIXx Bymar, B oTHoOUIIeHHH
Currency at the Spot Rate prevailing at the | KoTopbIx apyrad cTopoHa Ilepenasa OKBHUBaA€HTHBIE
relevant time; Map>xkuHasbHble lleHHble Bymaru), u gaa 3Toi Iiean

AIOOBIE CyMMBI, yKasaHHBle He B bBasoBoif Baarore,
IOOAKHBI ObITH KoHBepTupoBaHel BKC B Baszosyro
Baatory 1o Kypcy Cmoor, pgelicrByromieMy B
COOTBETCTBYIOIIHUI MOMEHT;

y) “Net Paying Securities” Securities which are of a | y) «lleumnbie Bymarun c Herro [Hoxomom» - llenHbIe
kind such that, were they to be the subject of a | Bymaru Takoro BHAa, 4YTO, €CAM Obl OHHU SBASIAUCH
Transaction to which article 4 applies, any | npeamerom CreAku, K KOTOPOH IpHUMEHsSETCS cTaThs 4,
payment made by Buyer under article 4 would be | To Aw6Go¥ 1maaTeXk, oOcCyllecTBAdeMblii [lokymarteaem
one in respect of which either Buyer would or | cornacHo cratee 4, aBAgAcd Obl [IAQTEXKOM, B
might be required to make a withholding or | orHouleHnu Kotoporo ot Ilokynarteas Tpe6GoBasoCh ObI
deduction for or on account of taxes or duties or | mam Morao 0Bl TpPebGOBaTBECH OCYIIECTBHUTH YAEPKAHHE
Seller might be required to make or account for a | maAH BBIYET B CYeT HAAOTOB HAH COOpPOB, HAH OT
payment for or on account of taxes or duties (in | IIpomaBina morao 6b1 TpeGOBATBCH OCYIIECTBUTH HAU
each case other than tax on overall net income) by | ydecTh maaTex B CY4eT HAAOTOB HAU COOPOB (B KasKIOM
reference to such payment; cAy4dae, 3a HCKAIOYEHHEM Haaora Ha OOIIHME YHCTBIH

JOXO[) IIyTEM CCBIAKH Ha TaKOH MAATEX;

z) “Net Value” the meaning specified in article 8; z) «ducras CTOMMOCTb» - 3HaUYEHHE IIPUBEAEHO B CT. 8;

aa) “New Purchased Securities” the meaning specified | aa) «HoBbie IIpuobOperenunie Ilennrle Bymarm» -
in paragraph 7.1; 3Ha4YEeHUE ONpPENEACHO B II. 7.1;

bb) “Pricing Rate” with respect to any Transaction, the | bb) «CraBka lleHooO6pa3oBaHUS» B OTHOLIEHHUU AIOGOH

per annum percentage rate for calculation of the
Price Differential agreed to by the parties in
relation to that Transaction;

Coeaky, o3Ha4YaeT TOAOBYIO IIPOIEHTHYIO CTaBKY,
npuMeHdeMylo masd pacdetra [Ipupamenus Ilensr,
COTAACOBaHHYIO CTOPOHAaMH B OTHOLIEHHH TaKOH
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Croenaku;

cc) “Price Differential” with respect to any Transaction
as of any date, the aggregate amount obtained by
daily application of the Pricing Rate for such
Transaction to the Purchase Price for such
Transaction (on a 360 day basis or 365 day basis
in accordance with the applicable market
convention, unless otherwise agreed between the
parties for the Transaction), for the actual number
of days during the period commencing on (and
including) the Purchase Date for such Transaction
and ending on (but excluding) the date of
calculation or, if earlier, the Repurchase Date;

cc) «I[IpupariterHue lleHBI» B OTHOIIIEHHU AI0GO# Creaku
B AOOyI0O [OaTy oO3HA4YaeT COBOKYIIHYIO CyMMY,
TIOAYYEHHYIO IIyTeM €XeIHEBHOro IpuMeHeHUs CTaBKH
LHenoobpa3oBanuga naa takoit Coeaku K lleHe IToKynku
nag Takod Coeaku (u3 pacdera 360 nueit nam 365 qHel
B COOTBETCTBUHU c IPUMEHUMOHN PBIHOYHOM
KOHBEHIHEH, €eCAM CTOPOHBI HE COTAACOBAAH [IAS
Coeaky wHOe) B TedeHHE (DAKTHUECKOI'0 KOAWYECTBa
OHeW B mepuone, HaumHaromeMmcd ¢ [Jatel [lokynku (1
BKAIOYasd e€) gas Takod CoeAKH U 3aKaH4YHBaIOIEMCs B
naTy pacdera (He BKAlodas ee) uau B [aty Ob6partHOTO
BrIKyIla, ecAM OHa HACTYIIUT paHee;

dd) “Purchase Date” with respect to any Transaction, | dd) «[data Ilokymkm» B oTHoOIIeHHH AOGo# Choesku
the date on which Purchased Securities are to be | o3Hayaer maty, B Kotopyio IlpuoGperenubie lleHHbIe
sold by Seller to Buyer in relation to that | Bymarm  moaxubr  ObITh mpomaHbl  [IpomaBiiom
Transaction, [Tokymnatearo 1o Takoit Creake;

ee) “Purchase Price” the amount payable by Buyer to | ee) «llena Ilokynkm» cymma, IOOAEXKAIasd OIIAATE

Seller for the Purchased Securities on the | Ilokynareaem B moap3y I[IpomaBua B aty Ilokymku 3a
Purchase Date; [Ipuobperennsie llennurie Bymaru;
ff) “Purchased Securities” with respect to any | ff) «IIpuobperennrie llennrie Bymaru» B OTHOIIIEHUH

Transaction, the Securities sold or to be sold by
Seller to Buyer under that Transaction, and any
New Purchased Securities transferred by Seller to

Ar06o#t Cmeaku osHadaeT llennrvle Bymaru, koTopble
OpoJAaHBl HMAM MOAXKHBI OBITH IIpomaHbl I[lpomaBiiom
[Tokynateato o Tako#i Caeake, a Tak ke AroOblie HoBbIe

Buyer under article 7 in respect of that | [Ipuobperennrie llemnrle Bymaru, mnepenaHHble
Transaction,; I[IpomaBuiom Ilokymarearo coraacHo cratee 7 B
OTHOILIEHUH Tako# Creky;
gg) “Regulations” means the BCS Trading Regulations | gg) «Peraament™ o3Hadaer PeraameHT oKasaHudg
published on the official web-site of BCS: | dunancoBeix ycayr  BKC, pa3MeIeHHbIH Ha
www.bcscyprus.com; odpunmasbHoit  BebG-crpanmne BKC mo  anmpecy:
www.bcscyprus.com;
hh) “Receivable Securities” the meaning specified in | hh) «lomaexamme Iloayuenmio llennbie Bymarm» -

article 8;

3HA4YCHHUE OIIPEOAEACHO B CTAThE 8;

iij) “REPO Order” means any Client’s Order for
entering into  repurchase Transaction in
accordance with the terms hereof;

iij) «PEIIO Ilopyd4eHue» o3Ha4daeT AroGoe IlopydeHue
Kanenra Ha  coBepmienme Cneakn  PEIIO B
COOTBETCTBHH C YCAOBHSIMH HACTOSIINX [IpaBHA;

jj) “Repurchase Date” with respect to any
Transaction, shall mean the date on which Buyer
is to sell Equivalent Securities to Seller in relation
to that Transaction;

jj) «dara O6patHOoro BrIKyma» B OTHOIIEHHU AKOOOH
Coeaku o3HadaeT Jpgary, B Koropyio Ilokymnareab
00s13yeTcsl  OCYIIECTBUTH IPOAAKY OKBHBAAEHTHBIX
Hennsix Bymar Ilponasiyy o Takoi Creake;

kk) “Repurchase Price” with respect to any Transaction
and as of any date, the sum of the Purchase Price

and the Price Differential as of such date;

kk) «llena O6paTtHoro Brikyma» B OTHOIIIEHUH AIOOOH
Cnoeaku Ha a6y maty, cymma llewpr I[lokynku wu
[Tpupamienusda lleHs! Ha Takyoo OaTy;

1) “Repurchase Transaction/Transaction” means a
Transaction, under which one party (the “Seller”)
agrees to sell Securities to the other (the “Buyer”)
against the payment of the Purchase Price by
Buyer to Seller, with a simultaneous agreement by
Buyer to sell to Seller Securities equivalent to such
Securities at a certain date or on demand against
the payment of the repurchase price by Seller to

Buyer. Depending on the Client’s intention,
specified in the relevant REPO Order, BCS may act
either as Seller or as Buyer under such

1) «Cmeaka PEIIO/Cpeaka» o3Hadaer Creaky, IIO
KoTOpo#i omHa cropoHa (JIpomaBelry) coraamaercs
nponath llenHple Bymarn B 1oAB3y OpPYro#l CTOPOHBI
(«TlokymaTeass») B OOMEH Ha OIAATY IE€HBI MTOKYIIKH
[Tokynnateaem B mnoab3ly IIpomaBiia, a Ilokymareab
OMHOBPEMEHHO C 3THUM COraallaeTrcd  I[IpoaaTh
[IpomaBiy Llennble Bymaru, 3KBUBaA€HTHBIE TaKUM
lennpiM Bymaram, B oIpeneAeHHyIO [aaTy HAHW IO
TpeboBaHNIO, B 0OMEH Ha BBINAATY [IpomaBIIOM IIeHBI
obpaTHOro BBIKyna B Ioab3y [lokymareas. B
3aBHCHMOCTH OT HaMepeHHs KaneHTa, yKasaHHOIO B
coorBercTBylomieM PETIO Tlopydyenun, BKC wuwmeer
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Transactions;

IpaBo AeHCTBOBATh Kak B KadecTBe [Iponasiia, Tak u B
kadgecTBe [lokynaread 1o TakuMm Creakam;

mm)

“Securities” mean any securities and financial
instruments which at the discretion of BCS may be
subject to Repurchase Transaction;

mm) «Ilennrle Bymaru» o3HadaeT IeHHBIE OymMaru Hu
dbUHaHCOBbIE MHCTPYMEHTBI, KOTOPbIE II0 YCMOTPEHHIO
BKC, moryTt 6b1Th npeameroMm Caoeaku PEIIO;

nn) “Spot Rate” where an amount in one currency is to | nn) «Kypc Coor» o3HadaeT B caydasax, KOrjga cyMMa B
be converted into a second currency on any date, | ogfHOi BaAlOTe HOAXKHA OBITH KOHBEPTH pOBaHA BO
unless the parties otherwise agree, the spot rate of | Bropyio BaaioTy B AOOyl0 nOaTy (€CAM CTOpPOHBI He
exchange quoted in Bloomberg or Reuters system | coraacyroT HHOro), KypC CIOT Ha AOHIOHCKOM
in the London inter-bank market for the sale of | Me:k0aHKOBCKOM pBIHKE [OAS MOKYIIKH TaKOM¥ IIepBOM
such second currency against a purchase of such | BaaloTBI 3a TaKyio BTOPYIO BaAlOTy, OIIyOAMKOBAHHBIN B
first currency; cucreMax Baymbepr nau Petitepc;

00) “Term” with respect to any Transaction, the | oo) «Cpok» B oTHOIIeHHH AI0G0M CHEAKY, ITPOMEIKYTOK
interval of time commencing with the Purchase | Bpemenu wHaumnarmoumwiica B [Haty Ilokynku u
Date and ending with the Repurchase Date; sakanuuBarouwiicsa B [laty O6parHoro Breikyma,;

pp) “Termination” with respect to any Transaction, | pp) «I[IpekpamieHue» B oTHouleHUH A0O0o# Chesku
refers to the requirement with respect to such | orHocuTca K TpeboBanumio B a3Toi Crmeake K
Transaction for Buyer to sell Equivalent Securities | IlokynaTearo npoagats 9xkBuBaseHTHEIE LleHHpIe Bymaru
against payment by Seller of the Repurchase Price, | mporuB BbrimaaTer [IpomaBriom Ilener OG6patHOTrO
and reference to a Transaction having a "fixed | Brikyma, a cceiakm Ha To, uYto Cpaeaka uMeeT
term" or being "terminable upon demand" shall be | «puKCHpPOBaHHBIN CPOK» AU «MOZKET OBITH IIpPEKpaIleHa
construed accordingly; 110 IIepBOMY TpebOBaHHIO», TOAKYIOTCS COOTBETCTBEHHO;

qq) “Trade Confirmation” a message from BCS to the | qq) «IloaTBepxkaenue no Caeake» - coobienre ot BKC
Client confirming execution (full or partial) of the | B ampec Kawmenta, mnoarBepzKmarollee HCIIOAHEHHE
Client’s REPO Order in the form of Schedule B | (moanoctbio mau B yactu) PEIIO Tlopyuenus Kamenra,
hereto; odopMAEHHOE B COOTBETCTBHUH c [Ipuaoxkenuem B k

HacroamwM [IpaBuaawm;

rr) “Transaction Costs” the meaning specified in | rr) «3arpaTsl o Coeake» - 3HaUYEHHE YKa3aHO B CTAThe
article 8; 8;

ss) “Transaction Exposure” means: ss) «PuckoBag Cymma o Coeake» o3Ha4aeT:

(i) with respect to any Forward Transaction at any
time between the Forward Repricing Date
and the Purchase Date, the difference
between (A) the Market Value of the
Purchased Securities at the relevant time
and (B) the Purchase Price;

(ii) with respect to any Transaction at any time
during the period (if any) from the
Purchase Date to the date on which the
Purchased Securities are delivered to
Buyer or, if earlier, the date on which the
Transaction is terminated under
paragraph 8.8, the difference between (A)
the Market Value of the Purchased
Securities at the relevant time and (B) the
Repurchase Price at the relevant time;

(iii) with respect to any Transaction at any time
during the period from the Purchase Date
(or, if later, the date on which the
Purchased Securities are delivered to
Buyer or the Transaction is terminated
under paragraph 8.8) to the Repurchase
Date (or, if later, the date on which
Equivalent Securities are delivered to
Seller or the Transaction is terminated

(i) B orHomeHuu arboit PopBapaHOoit CHeaku B
Aroboe BpeMs B mepuox Mexnay [artoit
Ilepecmorpa llen mo dopBapay u [datoi
INokynku, pasHuila Mexnay (A) PeiHouyHO#M
Croumoctrio IIpuobOpeTeHHBIX LIeHHBIX
Bymar B  COOTBETCTByIOIIMH  MOMEHT
BpeMeHH U (B) Llenoii ITokynky;

(i) B oTHOomeHHHU ArOGOM CmeakKM B AIOOOE BpeMs B
IIepUof (ecAM IIPUMEHHMO) Mexay LleHoit
INokynku 1o JaTbl TIOCTaBKH
[IprobpeTeHHBIX LlenHbIX Bymar
[TokymaTearo MAW, €CAH paHee, 10 AaThl, B
kotopyto Cmeaka pacToprHyTa Io II. 8.8,

pasHuia MeXIy (A) PriHOYHO#H
Croumoctrio IlpuoGpereHHbIX lleHHBIX
Bymar B  COOTBETCTBYIOIIMH  MOMEHT

Bpemenu u (B) Llenoit O6patHoii Ilokynku
Ha COOTBETCTBYIOIIHY MOMEHT BPEMEHH;

(iii) B oTHoIIeHUU ArOGO# Caeaku B Arob6oe Bpems B

nepuon c¢ [Harer Ilokynku (uau, ecau
nosgHee, c JaThl IIOCTaBKHU
[IprobpeTeHHBIX LlenHbIX Bymar

IMokymateato nau pacropkeHus COeAKHU II0
n.8.8) mo Hater ObpatHoit Ilokynku (uawm,
€CAH TIO03QHee, MO0 [OaTbkl, B KOTOPYIO
PaBHoIIEHHBIE Ilennrle Bymaru
nocraBasgiorca IlpomaBioMm wuanm  Cpoeaka
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under paragraph 8.9), the difference
between (A) the Repurchase Price at the
relevant time multiplied by the applicable
Margin Ratio (or, where the Transaction
relates to Securities of more than one
description to which different Margin
Ratios apply, the amount produced by
multiplying the Repurchase Price
attributable to Equivalent Securities of
each such description by the applicable
Margin Ratio and aggregating the resulting
amounts, the Repurchase Price being for
this purpose attributed to Equivalent
Securities of each such description in the
same proportions as those in which the
Purchase Price was apportioned among the
Purchased Securities) and (B) the Market
Value of Equivalent Securities at the
relevant time.

In each case, if (A) is greater than (B), Buyer has a
Transaction Exposure for that Transaction equal to
the excess, and if (B) is greater than (A), Seller has

pacropraercd mo 1. 8.9), pasHHUIIA MEXIYy

(A) Ilemoit O6parHoit I[lokynku B
COOTBETCTBYIOIIHHI MOMEHT  BPEMEHH,
YMHOXKE€HHOH Ha IIPUMEHUMBIN

Koadpdurenr Mapxku (uam, ecan Cheaka
cBa3aHa c lleunbiMu Bywmaramu 6Goaee
OMIHOTO BHJA, K KOTOPBIM IIPHMEHAIOTCH
pasHble Koadpdbuimenter Mapxku, cyMmMMma,
IIOAyYEeHHasd B pe3yAbTaTe YMHOXKEHHUHT
Lleurr ObpaTHO# [IOKYyIIKH, IPUMEHUMOH K
OKBUBaA€HTHBIM LlenabIM Bymaram
KaxXXJ0ro BHIa, Ha COOTBETCTBYIOLIYIO
npumeHuMmbit  Koadpdunment Mapxku u
CAOKEHHS IIOAYYHBIIHXCS CyMM, LleHbl
ObpartHoii [IoKynIKM, OTHECEHHOH OASI 3THUX
1eAeit K OKBUBaAEHTHBIM HeHHBIM
Bymaram Kazkzioro Buzia B TOH IIPOIIOPIIHH,
B KOTOpOH¥ Iena Ilokynku Oblaa
pacupeneaeHa Mexknay IIpuoGpeTeHHBIMU

HeunpiMu Bymaramu) u (B) PerHouHo#
CTOMMOCTBIO OKBUBAAEHTHBIX IIeHHBIX
Bymar B  COOTBETCTBYIOIIMH  MOMEHT
BpEeMEHH.

B kaxzaoM caydae, ecau (A) 6oarire geMm (B), ecan Y
[Tokynareaa nmeercsa PuckoBaa Cymma o Coeake,
paBHag 3To¥ pasHulle, u ecau (B) Goawvmie (A), y
I[IpomaBuia umeerca PuckoBasg cymma no Craeake,

a Transaction Exposure to Buyer equal to the o
eXCEesS. paBHad 3TOH pasHHIIE.

1.2. Without prejudice to the aforementioned | 1.2. Be3 ymepba [magd IIpeAcCTaBAEHHBIX  BBIIIIE
provisions any other terms used in the Rules | moaoxkenuii, Arobble WHBIE TEPMUHBI, HCIIOAB3yE€Mble B
shall be construed in accordance with the | [IpaBuaax, momaekaT TOAKOBAHHIO B COOTBETCTBUHU C
Regulations unless otherwise is evident from the | PeraamenToM, ecan mHOEe He cAeoyeT U3 KOHTEKCTA HUAU
context or directly stated herein. HaOpsMyIo He yKa3aHo B HacTosdIux [IpaBuaax.

2. Execution of REPO Orders 2. Hcnoanenue PEIIO ITopy4eHHit

2.1. Repurchase Transaction shall be concluded | 2.1. Cpeaka PEIIO mnomaeXuT 3aKAIOYEHHIO Ha
upon the Client’s REPO Order given to BCS in | ocHoBaumu PEIIO Ilopyuenmusa KaweHTa, rmogaHHOro B
accordance with the procedure specified herein | anpec BKC B cOOTBETCTBHHU C IPOLEAYPOH, OIIMCAHHOMN
and in the Regulations on the terms of the said | B HacToammux IIpaBraax u B PeranameHnTte, Ha yCAOBHUAX
REPO Order and the relevant Trade | cooTBeTCTBYIOIIETO PEIIO IMopyuenusa u
Confirmation. INonrBepzxkaeHusa no Creake.

2.2. REPO Order may be given by the Client in | 2.2. PEIIO Ilopy4yeHue MOXKeT OBITH HaIIpPaBAEHO
accordance with the procedure established by | KameHTOM B COOTBETCTBHHU C IIPOLIEAYPOH, YKA3aHHOH B
the Regulations either in writing or by phone, in | Peranamentre, Am60 B IIHCBMEHHOM BHIe, AHOO IIO
which case the original copy of such Order in | TeaedoHy, < mnOcaexayromedi rmnogadedi KameHTOoM
writing shall be provided by the Client not later | mucemennoro IlopydeHuss B opuUrMHase He II030Hee
than the opening of business on the earliest | camoii paHHe#l gaThl IIPOBEINEHUS PACYETOB II0
settlement date of the relevant Transaction. cooTBeTcTByIOIIEeH Creake.

2.3. Each REPO Order shall include the following | 2.3. Kaxkmoe PEIIO IlopydeHMe MOOAKHO COAepKaTh

information:

CAEYIONIYI0 HH(OPMAITHIO:

a) Whether the Order is a market Order or not; a) dBasterca au [lopydyeHre pbIHOYHBIM HUAU HET,

b) Date and time of expiry of the Order; b) Jata u Bpemda skcniupanuu [lopyueHus;

c) Capacity of the Client under the Transaction c) Craryc Kamenta B Coeake (ODpomaBell HWAU
(Seller or Buyer); [Toxkynartean);

d) Type of Security; d) Tun Llennoit Bymary;
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e) Name of issuer; e) HammeHoBaHMe sMHUTEHTA;

f) ISIN; f) ISIN;

g) Execution venue; g) MecTo UCIIOAHEHUS];

h) the Purchase Date; h) dara [Tokynku;

i) the Purchase Price; i) Hena IMokynku;

j) the Repurchase Date; j) data O6parHoro Brikyma;

k) the Pricing Rate applicable to the Transaction; k) CraBka lleHooGpa3oBaHusi, IIpUMEHUMAd K
Cnoeaxke;

any additional terms or conditions of the
Transaction,

1) nupIe monoAHUTEABHBIE yCAOBUS CIEAKH,

and shall be in the form as provided in Schedule A to
the Rules.

U OOAXKHO  ObBITH  odopMAeHO 10  oOpasiy,
npenocraBacHHOMY B [Ipuaoxkenuu A k IlpaBusawm.

2.4.

The Client acknowledges and understands that
for the purposes of execution of the Client’s
REPO Order BCS may act either as a principal
on its own account or as an agent for the
account of other client.

2.4. KamneHT mIpH3HAET W IIOHMMAaeT, YTO OAd IeAeH
ucnioanenug PEIIO Ilopyuenmss Kamenta BKC mmeer
IpaBo AeHCTBOBATH AMOO B KadecTBE IIPHHIIUIIAAA 34
cBOM cueT, AMOO B KadecTBe areHTa 3a CYeT APYroro
KAHEHTA.

2.5. Any REPO Order shall be executed by BCS in | 2.5. Aio6oe PEIIO Ilopyuenme wucmoansgerca BKC B
accordance with the Best Execution Policy, | coorBercTBuE ¢ IIpaBuaamu Hawnayumero Mcrnoanenud,
unless the Client is categorized as an eligible | 3a mckarodeHHeM caydaeB, Korga KaweHT oTHeceH K
counterparty, in which case the Best Execution | kareropum mnpHeMAeMOro KOHTpareHtTa, U B 3TOM
Policy shall not apply. cAaydae [IpaBuaa Hawuayurero Ucnioarnenus

IPUMEHEHHUIO He IIoJAeXKAT.

2.6. The Client shall ensure availability on its | 2.6. Kanenrt obs3yerca obecrieduTb HaAWdHe Ha CBOEM
Account of funds and securities necessary for | cueTe mOeHEXHBIX CpPeACTB U IIEHHBIX OyMar,
execution by BCS of each relevant Client’s REPO | HeoOxomuMbix gasg  ucnoaHeHus BKC  kaxmoro
Order. coorBeTcTBytolero PEIIO [Topyuenus.

2.7. BCS shall confirm the execution of the REPO | 2.7. BKC o0s3yerca moaTBepAHTH (PAKT HCIIOAHEHUE
Order by a written Trade Confirmation made by | PEIIO IlopyueHus myTeM HaOpaBAE€HHsS MTHCHBMEHHOTO
BCS to the Client no later than on the business | [lonTBepxknenua mno Cpeake B azapec Kawmenra He
day following the date of a relevant Transaction. | mo3gHee pabodyero mHS, CAEAYIOIIEr0 3a OATOH
In case when the information on the Transaction | 3akaouenus coorBeTcTByIomeii Cmeaku. B cayudae,
is included to the daily report, this shall be | korma wuH(popmanmsa o Caoeake  BKAIOYEHA B
deemed as a duly made Trade Confirmation. eXXeHEBHBIN OTYeT, 3T0 OyAeT CYHUTATHCSI HAOAEKAIIHM

[TonrBepxkaenuem 1o Caeake.

2.8. A Trade Confirmation given to the Client in | 2.8. IloagrBepxaenune 10 Croeake, HalIpaBA€HHOE
electronic form is considered received by the | KaueHTy [0 3A€KTpPOHHOI I1o4Te, OyZEeT CYHUTATHCH
Client when sent from BCS. BCS is not | moayyennbiM KameHTOM B MOMEHT €TO OTIIPaBKH U3
responsible for any delay, alteration, re-direction | BKC. BKC He HeceT OTBETCTBEHHOCTH 3a AIOOBIE
or any other modification an electronic Trade | 3amepKKH, HWCIHpPaBAE€HUS, IIEPECBIAKK HAM HHBIE
Confirmation may undergo after transmission | u3meHenus, BHECEHHbIE B 3AEKTPOHHOE
from BCS. INonrBepxkaeHue 1o Caeake mocae ero ornpaBku BKC.

2.9. The Client acknowledges and agrees that the | 2.9. KaveHT npu3HaeT H coraamaercs, YTO YCAOBHUS

terms of the REPO Order shall be binding for
BCS if and when the receipt and execution of
such Order is confirmed by BCS in the form of
the Trade Confirmation. The terms specified in
the REPO Order shall, along with the terms of
the relevant Trade Confirmation, these Rules
and the Regulations, constitute an entire

PEIIO IlopyueHus gBAFIOTCH 00sg3aTeAbHBIMU aaga BKC
B cAydae Hu C MoMeHTa IioaTBepxkaeHus BKC
TIOAY4YEHHS U UCIIOAHEHHUd Takoro ITopydyeHuda no doopme
ITonrBepxkaenus 1o Craeake. YcAoBHH, YKa3aHHBIE B
PEIIO ITopyuenun, BMECTE c YCAOBUSMH
coorBercTBytonlero [loarBepxkaenus 1o Creake,
MIOAOXKEHMAMH Hacroaunmx IlpaBua u PeraameHTa,
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agreement between BCS and the Client as to
each relevant Repurchase Transaction. The mere
transmission of a REPO Order by the Client
shall not constitute a binding contract between
BCS and the Client.

IIPEACTABAIIOT COOOM HCYEPIBIBAIOIIEE COTAAIIIEHHE
MEXIY BKC u KauenToMm B OTHOILIEHHUHU
coorBercTBytomed Cneaku PEIIO. IIpocras mepemada
Kauentom PEIIO IlopyuyeHus cama mo cebe He co3maeT
MOTOBOPHBIX IIpaB Hu obs3aHHocTed Mexnay BKC u
KanenTowm.

2.10. The contents of each Trade Confirmation shall | 2.10. Cogmepzkanue Kaxkznoro Ilopydenusa mno Caeake
be carefully verified by the Client and, in the | moaAXXHO OBITH BHHMATEABHO IIpoBepeHO KameHToOM W,
absence of manifest error, signed by the Client | mpu oTcyTcTBHH OIIHMOOK, MOOAXKHO OBITH MOAIIHCAHO
and sent back to BCS. In any case the Trade | Kamentom u HamnpaBaeHo B azapec BKC. B arobom
Confirmation shall be deemed conclusive and | cayuae, Takoe IlomrBep:knenue mno Cnaeake Oymer
accepted by the Client, unless the Client notifies | cunTarbcd OKOHYATEABHBIM M  COTAACOBAHHBIM C
BCS to the contrary orally or in writing within | Kamentom, ecan Kawmenr He yBemomur BKC 006
twenty four hours after the Trade Confirmation | o6paTHOM yCTHO MAM NMHCHMEHHO B Te€YEHHE ABAAIIATH
was sent to the Client. YeThIpEX 9acoB TI0CAE HallpaBACHUA TAKOT0

[TonrBepxkneHus B agpec Kauenra.

2.11. In the event the Client believes to have entered | 2.11. B cayuae, ecau KaumeHT cuHTaeT, YTO 3aKAIOYHA
into a REPO Transaction but does not receive | Cneaky PEIIO, HO mpu 5TOM He IOAyYaeT
the relevant Trade Confirmation, the Client must | [lonTBepxkaeHUE o Creaxke, Kaueur 00sa3aH
give immediate notice thereof to BCS. In the | He3amemautTearHo yBemomuts BKC 06 stom. Ilpm
absence of such information BCS has discretion | orcyrcTBuu Takoro yBemomaenus BEKC mmeer mpaBo mo
to consider such Transaction as non-existent. CBOEMYy  YCMOTpPEHHIO cuuTartb Takylo  Craeaky

HE3aKAIOYEHHOMH.

2.12. Termination of the Transaction will be effected, | 2.12. IIpekpamenue CraesKH IIPOHUCXOOUT, B cAydae
in the case of on demand Transactions, on the | Coeaok co cpokowm 1o TpeGoBaHUIO, B AATY, YKA3AHHYIO
date specified for Termination in such demand, | B Takom Tpe6GoBanuu, a B caydae COeaok ¢
and, in the case of fixed term Transactions, on | GUKCHUPOBaHHLIM CPOKOM, B YCTAHOBAECHHYIO ATy
the date fixed for Termination. [IpekparieHus.

2.13. In the case of on demand Transactions, demand | 2.13. B cayuae CnmeaoK cO CpPOKOM II0 TpebOBaHHIO,
for Termination shall be made in writing by | TpeGoBauue o IIpekpallleHUH [O0AXKHO OBITH COBEPIIIEHO
Buyer or Seller, and shall provide for | B nucemenHom Buze Ilokymareaem mam IIpomaBrioMm, u
Termination to occur after not less than two | moAXXHO OBITH IIOJAHO HE IIO3[AHEE, YEM 3a aBa Paboumx
Business Days thereupon. [Ha no natel npeamnoasaraeMoro IIpekpamieHud.

2.14. Notwithstanding any other provisions of the | 2.14. Hecmorpss Ha HWHBIE IIOAOKEHHUS HACTOSIINX
Rules, BCS shall be entitled to early termination | npaBna, BKC wmmMmeer mnpaBo pactoprHyTb Creaky,
of the Transaction specified herein due to any | mpemycmMoTpeHHyI0 HacrodIuMu IIpaBuaamu, 10
reasons whatsoever by giving to the Client a | Ar06oii nmpu4arHe, IyTeM HallpaBA€HHsS B aapec Kauenra
written notice of such termination two (2) | IHCBMEHHOIO yBEIOMAEHHS O TAKOM PACTOPZKEHUM He
Business Days before the date of the proposed | mo3auee, uyem 3a 2(gBa) Pabouux [IHa OO OAThI
termination. In such case the Repurchase Date | mpenmoaaraemoro pacropzxkeHus. B aTtom caydae [lara
for the Transaction shall be deemed to occur at | O6parHoro Beikymna o Cieake HACTYIIUT B JATy TaKOTO
the date of such early termination specified by | mocpounoro pacropzkenus, ykazaunayo BKC.

BCS.

3. Margin Maintenance 3. NoanepxaHue ypoBHsa Mapiku

3.1. If at any time BCS has a Net Exposure in respect | 3.1. Ecaun Ha kakoi#i-au6o momeHT BpemeHu y BKC
of the Client under the Repurchase | umeerca Yucteiii Puck B orHomenmu KameHnta 110
Transactions, BCS may give the relevant written | Cneakam PEIIO, BKC wumeer mnpaBo HampaBUTh
notice to the Client requiring the Client to make | cooTBeTCcTByIOIllee MHUCBMEHHOe yBemoMmaeHUe KaneHTy
a Margin Transfer of an aggregate amount or | ¢ TpeGoBanmem Kk KawmeHty ocyuiectButTh IlepeBon
value at least equal to that Net Exposure | Mapxku B pasmepe obIieii CyMMBI MAM B pasMepe, Kak
available on its Client’s Account with BCS | MunumyMm, paBHOM cTouMOcTH 3Toro Ymcroro Pucka
(“Margin Transfer Request”). The composition of | («I'peboBanne o Ilepemadye Mapzkwu»). CocTaB aKTUBOB,
the said Margin Transfer shall be stated by BCS | nomaexkxanux mepemade B pamkax l[lepemauu Mapxw,
in the Margin Transfer Request. ycranaBauBaercd BKC B TpeGoBanuu o Ilepemaue

Mapxu.

3.2. The delivery of Cash Margin under the Margin | 3.2. IlocraBka [leHexHo#i MapxKu B paMKax

Transfer Request shall be made by the Client | Tpe6oBanua o Ilepegade Mapxku [O0AKHA OBITH
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either by the end of the same Business Day, if
the Margin Transfer Request is made before
12:00AM (Moscow time), or by the end of the
following Business Day if the Margin Transfer

ocymiecTBaeHa KaneHTOM AMOO K KOHIy TOTO Ke
Pabouero [Ius, ecau TpeGoBanue o Ilepemade Mapxku
coeaaro mo 12:00 (Bpemsl MOCKOBCKOE), AUOO K KOHILY
caenyromtero PaGodero [ua, ecau TpeboBaHue o

Request is made after 12:00AM (Moscow time). Ilepemaye Mapxu caesaHo 1ocae 12:00 (Bpema
MOCKOBCKOE).

3.3. The delivery of Margin Securities or Equivalent | 3.3. IlocraBka MapxwuHaabHbIXx lleHHbIX Bymar wnam
Margin Securities under the Margin Transfer | OkBuBaseHTHbIX MapskuHaabpHBIX llenHbIx Bymar B
Request shall be made by the Client within the | pamkax TpeboBauus o [lepenade Mapku moakHa OBITH
minimum period as is customarily required for | ocymecrBaeHa KamveHTOM B TedeHHE MHUHHMAABHOTO
the settlement or delivery of Margin Securities or | meproga BpeMeHH, OOBIYHO HeoO6XOAMMOTro  [Ad
Equivalent Margin Securities of the relevant | mocraBku MapxuHaabHblx lleHHbix Bymar wnam
kind, but not later than one Business Day upon | OxkBuBaseHTHbIX MapskuHaabHbIX llennbrx Bywmar
such Margin Transfer Request is made. COOTBETCTBYIOIIIET'O THIIA, HO He II034Hee OIHOIo

Pabouero [IHg ¢ 1aThl HAIIPABAEHHS COOTBETCTBYIOILIETO
TpeboBanus o Ilepenaye Mapku.

3.4. If at any time the Client has a Net Exposure in | 3.4. Ecan B kakoi#i-an6o0 MoMeHT BpeMeHH y KaumeHT
respect of BCS under the Repurchase | umeerca Yucteiii Puck B otHomnennu BKC B Cpeakam
Transactions, BCS may at the request of the | PEIIO, BKC mno 3ampocy Kamenta wumMeeT mnpaBo
Client make a Margin Transfer of an aggregate | ocymmectButh Ilepemauy Mapku B pasmepe oOreit
amount or value at least equal to that Net | cyMmmMBl mAM B pasMmepe, KaK MHUHHMYM, pPaBHOM
Exposure and debit such Margin Transfer to the | croumocTu 3Toro Yucroro Pucka myrem 3aYuCAeHUS ee
Client’s Account, provided that the Client Net | Ha Cuer Kawmenrta, mpu ycaoBuu uto Yuctolii Puck
Exposure in respect of BCS is not less than USD | Kauenra B orHOmenunun BKC me wMenee 200.000
200.000 (or the equivalent in other currencies at | moasapos CIIA (1AM 5KBHBaA€HT 3TOH CYMMBI B APYTroH
the Spot Rate). Otherwise, BCS shall not be | Baatore o Kypcy Cnort). B nporuBHoM caydae BKC e
under any obligation to make a Margin Transfer | o6sa3ana ocymectBaatThk [lepemauy Map:Xu B TI0OAB3Y
to the Client. Kauenra.

3.5. For the purpose of these Rules a party to the | 3.5. [Jaag neaeit HacToammx [IpaBuA y CTOPOHEI UMEETCS
Repurchase Transaction has a Net Exposure in | YucTbiii pHCK B OTHOIIEHHWN IOPYTOH CTOPOHBI, €CAH
respect of the other party, if the aggregate of all | obmaa cymma PuckoBrix Cymm mo Craeakam IiepBoOit
the first party’s Transaction Exposures plus any | CTOpoOHBI TAIOC CyMMa, KOTOopad OyZeT I0oJAeXkaTh
amount which will become payable to the first | BeinaaTe B 11oab3y IIEPBOM CTOPOHBI B COOTBETCTBHHU CO
party under article 4 during the period after the | crarrefi 4 B Cpok c MoOMeHTa IIPOBEIEHHd pacuera
time at which the calculation is made which is | paBHBIIi MHHHMaABHOMY CPOKY Ha IIOCTaBKYy MapiKH,
equal to the minimum period for the delivery of | mpenycmorpennomy 1. 3.2-3.3, wmAM  KoTopas
margin applicable under pp. 3.2-3.3 or which is | mogaeXuT omaaTe B IIOAB3Y II€PBOM CTOPOHBI IIO CTATHE
payable to the first party under article 4 but | 4, HO He BBIIAQYEHHAd, 3a BBIYETOM CyMMbI YucTOH
unpaid less the amount of any Net Margin | Mapxu, IPEeI0CTaBACHHOM epBoH CTOPOHE,
provided to the first party exceeds the aggregate | mpeBrilmaer o06iyi0o cymmy PuckoBeix CyMMm 10
of all the other party’s Transaction Exposures | CoeakaM ApyTro¥ CTOPOHBI IIAIOC CYMMy, KoTopad Oyzer
plus any amount which will become payable to | mogaexkaTe BbIIAaTe B II0AB3y Apyroit CTOpOHBI IIO
the other Party under article 4 during the period | cratbe 4 B CpoK ¢ MOMEHTa IIPOBEAECHHUS pacydeTa
after the time at which the calculation is made | paBHBIIi MHHHMaABHOMY CPOKY Ha IIOCTaBKYy MapKH,
which is equal to the minimum period for the | npenycmorpennomy nmn. 3.2-3.3, wHAM KoTOopad
delivery of margin applicable under pp. 3.2-3.3 | HogA€XHUT omaaTe B II0AB3Y Apyro¥ CTOPOHEI IIO CTaThe
or which is payable to the other party under p. 4 | 4, HO He BBIIAaueHHasd, 3a BBIYETOM CyMMbI YucToi
hereof but unpaid less the amount of any Net | Map:ku, IIpegocTaBA€HHOH B II0AB3Y APYTrO¥ CTOPOHBI; U
Margin provided to the other party; and the | cymmoit Ywmcroro Pucka OymeT dIBAITBCS Takad
amount of Net Exposure is the amount of the | pasuuna.
excess.

3.6. For the purposes of calculation of the Net | 3.6. Jag neaei#i pacuera Yucroro Pucka amobas cymma,
Exposure, any amount not denominated in the | He neHoMuHHUpoBauHaa B BazoBoii BaaioTe, momaexxuTt
Base Currency shall be converted by BCS into | kouBepramuu BEKC B Bazoyio Baatoty o Kypcy Cmor,
the Base Currency at the Spot Rate prevailing at | meficTByroIlleMy B COOTBETCTBYIOIIHH MOMEHT BPEMEHH.
the relevant time.

3.7. The Margin Transfer amount shall be | 3.7. Cymma Ilepemauu Mapxku omnpeneasgercsas BKC Ha
determined by BCS on the basis of the current | ocHOBe neticTBytoiie#i PerHouHo# CTOMMOCTH.

Market Value.
3.8. Any payment of Cash Margin by any party under | 3.8. Awmbas Bbrimaata [eHexkHo#i Mapxku aro0o#f u3

10



BCS

Broker Credit Service

the Repurchase Transaction shall give rise to a
debt owing from the party receiving such
payment to the party making such payment.
Such debt shall bear interest on a daily basis at
LIBOR rate daily fixed in the London Inter Bank
market for overnight deposits in the relevant
currency, unless it is agreed otherwise between
the parties and stated in the relevant Margin
Transfer Request and shall be payable along
with the repayment of the Cash Margin.

cropoH 1o Crneake PEIIO mpuBomuT K 3a/I0AKEHHOCTH
CTOPOHBI, IIOAyYalOIleH TakKOM  ImaaTex, Iepen
CTOPOHOM, coBepHIAIOIIE TakoM mnaatex. Ha cymmy
9TOM 3aI0AKEHHOCTH OyAyT HAaYUCAATHCH IpOoLleHThl Ha
exxemHeBHO ocHoBe 110 craBke LIBOR, exemHeBHO
ycTaHaBAUBaeMoO#l Ha AOHIOHCKOM MeX0aHKOBCKOMH
Bupxe aAs OMHOTHEBHBIX JETI03UTOB B
COOTBETCTBYIOIIEH  BaAlOT€, €CAM CTOPOHBI  He
JOTOBOPHUAHMCE 00 MHOI CTaBKe, KOTOpas yKa3bIBaeTCsd
B COOTBeTCTByIoleM TpeGoBanuu o Ilepemadye Mapxu.
CyMMa IIPOLIEHTOB IIOJAEXKUT BBIIIAQTE BMECTE C
Bo3BpaToM [leHexxHOM Mapxu.

3.9. At the discretion of BCS the amount of Margin | 3.9. [lo ycmorpenuto BKC cymma I[lepemaun Mapzxku
Transfer may be determined in respect of any | MoxKeT oIpeneAdThCA B OTHOLIEHUU A000H Craeaku
Transaction separately and in such case that | otmearHO, 1 B 3TOM caydae Takas Choeaka He Oymer
Transaction shall not be taken into account in | mpuHNMAaTBECAS BO BHHMAaHHE IIPHU OIPENEACHHH CyMMBI
determining of Net Exposure. Yucroro pucka.

3.10. Upon request of the Client which shall be given | 3.10. Ilo 3ampocy Kamenta, KOTOpbI#i OOAKEH OBITH
immediately upon receipt by the Client of Margin | npeacraBaen He3aMeIAUTEALHO o IOAYYEHUH
Transfer Request from BCS, BCS may decide to | KauenTom TpeboBauma o Ilepemaue Mapzxku ot BKC,
eliminate the Net Exposure not by Margin | BKC umeer npaBo uckatouuThb YucThIli Puck He mmyTem
Transfer but by repricing of Transactions under | Ilepenauyn Mapxku, a mnyreM nepeoiieHKH COeaoKk B
p. 3.11 below or by adjustment of Transactions | coorBercTBuu c 1. 3.11 HHXKeE, HAH KOPPEKTHPOBKHU
under p. 3.12 below or a combination of both | Cneaok B coorBerctBuu ¢ 1.3.12 Huxke, Aub60 C
these methods. HCIIOAB30BaHHEM OOOHX 3THX CIIOCODO0B.

3.11. The repricing mentioned in p. 3.10 here above | 3.11. Ilepeonenka, ymomauHytas B 1. 3.10 Bsbre,
shall be effected as follows: OCYIIIECTBASIETCS CAEAYIOIIIMM 00pa3oM:

a) The Repurchase Date under the Relevant | a) Jara O6patHoro BpIKymma 0O COOTBETCTBYIOIIEH
Transaction (the “Original Transaction”) shall be | Coeake (“IlepBoHavyasbHasas Caeaka» OyZeT CYUTATHCS
deemed to occur on the date on which the | HacTymuBIIEd B pmaTy, B KOTOPYIO MHOOAXKHA OBITH
repricing is to be effected (the “Repricing Date”); npoBeaeHa nepeoreHka («Jata IlepeorieHKm);

b) The parties shall be deemed to have entered into a | b) CTopoHBI cUMTAIOTCH 3aKAIOYUBIINMH HOBYIO CHeAKy
new Transaction (the “Repriced Transaction”) on | ({Ilepeonenennas Creakar) Ha YCAOBHSIX,
the terms set out in sub-paragraphs (c)-(g) below; YCTaHOBAEHHBIX B IIII. (C)-(g) HUXKE;

c) The Purchased Securities under the Repriced | ¢) [IpuobpereHHbIE Llenubie Bymarnu o
Transaction shall be Securities equivalent to the | IlepeomenernHoii Caeake MOOAXKHBI OBITH LIeHHBIMH
Purchased  Securities under the  Original | Bymaramu, 9KBUBAAE€HTHBIMHU I[Ipro6GpeTeHHBIM
Transaction; Hennsim Bymaram no IlepBonavyaasHo# Creake;

d) The Purchase Date under the Repriced Transaction | d) Hatoit Ilokynku mo Ilepeorienennoit Caeake OymeT
shall be the Repricing Date; cuutatbed [Jata IlepeolieHKy;

e) The Purchase Price under the Repriced | e) Llena Ilokynku mo IlepeorienenHo#t Cmeake moAXKHA
Transaction shall be an amount as shall, when | cocraBagaTh TaKy CyMMy, KOTOpasi, IIPH €€ YMHOXKEHHUU
multiplied by the Margin Ratio applicable to the | Ha Koadpdpurrient Mapxu, IPUMEHUMBIH K
Original Transaction, be equal to the Market Value | [lepBonauaabroii Cneake, OyneT paBHa PbIHOYHOMI
of such Securities on the Repricing Date; Croumoctu Tarkux Llennsix Bymar Ha [Harty

[Tepeonenky,

f) The Repurchase Date, the Pricing Rate, the Margin | f) Hata Ob6patHoro Brikyma, CraBka
Ratio and, subject as aforesaid, the other terms of | Llemoo6pa3oBauus, Koaddunuent Mapxku u, ¢ yieToM
the Repriced Transaction shall be identical to those | BbIIlIEN3A0KEHHOTO, WHBIE YCAOBUS IlepeolieHeHHOM
of the Original Transaction,; ChoeAkM [OAXKHBI COBIIQJATH C COOTBETCTBYIOLUIUMU

ycaoBuamu [lepBoradyasbrHOM Caeaky;

g) The obligation of the Parties with respect to the | g O6a3aTeAbBCTBO CTOPOH B OTHOLIEHHH IIepegadu

delivery of the Purchased Securities and the
payment of the Purchase Price under the Repriced
Transaction shall be set off against their

[Ipuobperennrvix llenubrx Bymar u BbimaaTbl LleHbBI
IToxynku mno IlepeonieHenHo#t Creake 3a4UTHIBAIOTCS B
cyeT UX 00s3aTeALCTB B OTHOIIEHWH IIepefadu
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obligations with respect to the delivery of
Equivalent Securities and payment of the
Repurchase Price under the Original Transaction
and accordingly only a net cash sum shall be paid
by one party to the other. Such net cash sum shall
be paid within the period specified in p. 3.2 above.

OkBuBaAeHTHBIX lleHHbIXx Bymar u BeImaaTts! LleHbI
O6patHoro Brikyna mo IlepBoHadasbHO Creake, H,
COOTBETCTBEHHO, OflHA CTOPOHA BBIIAQYUBAET APYIroH
CTOPOHE TOABKO 4YHCTYIO J[EHEXKHyI cyMMy. Takas
ypcTas AeHeXXHasd CyMMa OOAXKHa OBITH BBINIAQYEHA B
TeYeHHEe CpOKa, YKa3aHHOIO BBIIIE B IIOAIYHKTe 3.2
BBIIIIE.

3.12. The adjustment of the Transaction as mentioned
in p. 3.10 here above (the “Original
Transaction”) shall be effected by the parties
agreeing that on the date on which the
adjustment is to be made (the “Adjustment
Date”) the Original Transaction shall be
terminated and they shall enter into a new
Transaction (the “Replacement Transaction”) in
accordance with the following provisions:

3.12. KoppektupoBka Caeaku, ynomaHyrad B H. 3.10
Beiie («[IepBoHauasbHas Cpaeakar») OCYLIECTBASETCS
CTOPOHaMH Ha OCHOBE JOTOBOPEHHOCTH O TOM, 4YTO B
[aTy OCYLIECTBAEHHS KOPPEKTHPOBKHU (masee — «/larta
KoppektupoBku)) IlepBoHauaavHas Cpeaka OymeT
pacToprHyTa M OHHM 3aKAIOYaT HOBYIO CHEAKY (Hasee —
«Cmeaka 3aMelleHNsa») B COOTBETCTBHH CO CAEAYIOIINMU
TIOAOKEHHUSIMH:

a) The Original Transaction shall be terminated on
the Adjustment Date on such terms as the parties
shall agree on or before the Adjustment Date;

a) IlepBoHayaapHasa Creaka IIOOAEKUT IIPEKPAIIEHHIO B
[aty KOppeKTHpOBKH Ha YCAOBHSX, COTAACOBAHHBIX
cropoHamu B [laty KOppeKTHPOBKH HAU PaHEE;

b) The Purchased Securities under the Replacement
Transaction shall be such Securities as the parties
shall agree on or before the Adjustment Date
(being Securities the aggregate Market Value of
which at the Adjustment Date is substantially
equal to the Repurchase Price under the Original
Transaction at the Adjustment Date multiplied by
the Margin Ratio applicable to the Original

b) IIpuobperennnbie lleHHbIE
3aMelleHUd JOAXKHBI  OBITH
KOTOpBbIE CTOPOHBI [OAXKHBI coraacosatrb B [larty
KOppeKTHpOBKH HAM paHee (M [JOAXKHBI SBAGTH CH
LHenHbIMU Bymaramu, COBOKYyIIHasI Prinounas
CrouMocThk KoTOpbIX B [aty KoppeKTHUpOBKH OOAKHA
OBITH IO cylllecTBY paBHa llene O6paTtHoro Brikyma 1o
IlepBoHayaasHOM Craeake B [a Ty KOppeKTHPOBKH,

Bymaru mno Cpaeake
LennbpiMu Bywmaramuy,

Transaction); yMHOxkeHHOH Ha Koadbdunuent Mapku, IpUMEHUMBIH
K [lepBoHayaarHOU Creake);
c) The Purchase Date under the Replacement | c¢) Jaroi#i [lokynku mag Cmeakm 3aMeleHUS SBASIETCS

Transaction shall be the Adjustment Date;

Hata KoppeKTHPOBKUY;

d) The other terms of the Replacement Transaction
shall be such as the parties shall agree on or
before the Adjustment Date; and

d) mpyrue ycaoBusa Cheaku 3ameleHHs HOAXKHBI OBITH
TAKWMH, KOTOpBIe OyAyT COraacoBaHBI CTOPOHAMH B
Haty KOppeKTHPOBKHU HUAU paHee; U

e) The obligations of the parties with respect to
payment and delivery of Securities on the
Adjustment Date under the Original Transaction
and the Replacement Transaction shall be settled
in accordance with p. 5 here below within the
periods specified in pp. 3.2 and 3.3 hereof.

€) o0g3aTeAbCTBA CTOPOH B OTHOLIEHHH OIIAQTBl U
nepenayn llennpix Bymar B [laty KoppekTHpoBKU IIO
[lepBoHauasbHO¥ Cneake u Croeake 3awmernieHus
oJA€XKaT YPETYAUPOBAHHIO B COOTBETCTBUH C IIYHKTOM
S5 B TeyeHHMe MHHHMAABHOI'O IIEPHOMA, YKa3aHHOIO B
nop nyHKTax 3.2 u 3.3 BhIle.

4. Income Payments

4. BeinnaaTa [loxoza

4.1. Where the Term of a particular Transaction | 4.1. Ecau Cpok koHKpeTHOH CHOEAKH IIPOIOAIKAET TeUb
extends over an Income Payment Date in respect | u mocae Jatel BrimaaTs! [loxoma B OTHOIIEHHU AFOOBIX
of any Securities subject to that Transaction, | llerpix Bywmar, gBAFOIIMXCH IIPEAMETOM TaKOH
Buyer shall on the date such Income is paid by | Coneaku, ITokynaTeab mOAXKEH B ATy BBIIAATHI TAKOTO
the issuer transfer to the account of Seller an | [Joxoga 3MHUTEHTOM IIEPEBECTH HMAU 3aYHCAUTL HA CYET
amount equal to (and in the same currency as) | [IpogaBiia cymMMy, paBHYIO (M BBIPasKEHHYIO B TOH Ke
the amount paid by the issuer, which means | BaatoTe) cymMme, BBIDAQUEHHOH OMHTEHTOM, U 93TO
that BCS shall debit (if the Client is Buyer) or | o3Hauaet, yro BKC npunHmnMaeT Ha cebsa 0693aTeABCTBO
credit (if the Client is Seller) the Client’s Account | comucate (ecan Kament saBagerca IlokynateaeMm) wuan
with the said amount accordingly. 3auncauTh (ecanm  Kament gaBagerca IlpomaBiiom)

cooTBeTCTByIoNylo cymmy co Cuera Kamenra mam Ha
Cuetr KaueHTa COOTBETCTBEHHO.

4.2. Where Margin Securities are transferred from | 4.2. Ecam MapzRuHaABHBIE Lenus1e Bymaru

one party (“the first party”) to the other party | mepemarorca oxHOM CTOPOHOH (masee — «IIepBad

(“the second party”) and an Income Payment

CTOpPOHAa») APYTOM CTOPOHE (Zasee — «BTOpasi CTOPOHA») U
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Date in respect of such Securities occurs before
Equivalent Margin Securities are transferred by
the second party to the first party, the second
party shall on the date such Income is paid by
the issuer transfer to the account of the first
party an amount equal to (and in the same
currency as) the amount paid by the issuer,
which means that BCS shall debit (if the Client
is the second party) or credit (if the Client is the
first party) the Client’s Account with the said
amount accordingly.

Jara Brmmaatel /[Joxoma B OTHOIIEHHH TakKuxX LleHHBIX
Bymar Hactymaer oo mnepemadyd BTOPOM CTOPOHOM
OKBUBaA€HTHBIX MapxkuHaabHbIX llennbix  Bywmar
IIepBOH CTOPOHE, TO BTOpas CTOPOHA MOOAXKHA B AaTy
BBINIAAQTBI 3MUTEHTOM Takoro [loxoma NEpPEeBECTH HAM
3a4YMCAUTL Ha CYET IIEPBOM CTOPOHBI CyMMY, PaBHYIO
CyMMe€, BBIIIAQYEHHOH OSMHUTEHTOM, M BBIPAXKEHHYIO B
TOH JXe BaAloTe, U 3TO o3HadaeT, 4To BKC o6sa3yercs
criucathb (ecan KaneHT gBAgeTCS BTOPOM CTOPOHOH) HMAM
3a4uCcAuTE (ecan KaMeHT dgBasgeTcsa NepBOH CTOPOHOM)
COOTBETCTBYMIOIyI0O cyMMy co Cuera KameHTa HAM Ha
Cuer KaneHTa COOTBETCTBEHHO.

5. Payment and Transfer 5. Onaara H mocTaBKa

5.1. Unless otherwise agreed, all monies paid under | 5.1. Ecau w©WHOe He cOTrAacOBaHO CTOPOHaMH, BCeE
the Repurchase Transactions shall be in | meHexXHBIE cpencTBa, BbIIAadeHHBIe 110 Caeakam
immediately freely convertible funds of the | PEIIO, JIOASKHBI BBIIIAAYUBATLCI B CBOOOIHO
relevant currency. All Securities transferred | KoHBepTHPYEeMBIX cpeacTrBax — C BO3MOXKHOCTBIO
under the Repurchase Transactions shall be in | HeMegA€HHOTO MCHOAB30BAHUS B COOTBETCTBYIOIEH
suitable form for transfer and shall be | Baatore. Bce llennnie Bymaru, nomaexkaiue repenade
accompanied by such documentation as BCS | mo Caneakam PEIIO moAkHEBI OBITE B hopMe, IPUTOTHOMN
may reasonably request. oA Iepemadu U [OAKHBI  COIIPOBOXKIATBHCS

HazAeXKalM o6pa3oM oOPMAEHHBIMH IOKYMEHTaMH
o 3anpocy BKC.

5.2. The Client hereby acknowledges and expressly | 5.2. KAneHT HacTOSIIMM IPHU3HAET U COTAAIIIAETCS, YTO
agrees that all right, title and interest in any | Bce npaBa Ha llennrie Bymaru u geHekHbIe CpPeACTBA,
Securities and monetary funds transferred or | mepemanHble WAM BbIIAQYeHHBIE B I10AB3y BKC mo
paid to BCS under each Repurchase | Coneakam PEIIO, nmepexomutr Kk BKC u Takum o6pa3zoMm B
Transactions shall pass to BCS and therefore | orHomennm Takux lleHHBIX Bymar neHeKHBIX CPeACTB
the Client Asset Rules shall not apply to such | ¢ MoMmeHTa Tako¥ mepegayu/BbIIAATEI He OyaoyT
Securities and monetary funds as from the | mpumenarbca [IpaBuaa, IPUMEHHUMbIE B OTHOIIEHUH
moment of such transfer. AxTuBOB KAHEHTOB.

5.3. Subject to the provision hereof, all amounts in | 5.3. C y4eromM mIOAOXKEHHH Hacrodammx lIpaBua, Bce
the same currency payable by each party to the | cyMmmMbl B OZHOM BaaloTe, IIOHAEXKAIIME BBINIAATE
other under any Transaction or otherwise under | KaXXm0¥ M3 CTOPOH APYrO# CTOpoHe mo A0b6oi Creake
the Rules on the same date shall be combined in | uAu uHBIM 06pa3oM o HacTOAUMM [IpaBHAaM B OJHY U
a single calculation of a net sum payable by one | Ty ke maty, Homasexxat o0beAUHEHUIO B €HUHBIN pacyeTr
party to the other and the obligation to pay that | yucroif cymMmBbI, mozmaekaIe BeIIIAaTe OHOH CTOPOHOM
sum shall be the only obligation of either party | gpyroii cropoHe, U 00s3aT€ABCTBO IIO BBIIIAATE TAKOH
in respect of those amounts. CYMMBI dBASI€TCS €AHHCTBEHHBIM 0093aTE€ABCTBOM

KakoH-An00 U3 CTOPOH B OTHOLIEHUH TAKUX CyMM.

5.4. Subject to the provisions hereof, all Securities of | 5.4. C y4deromM moAOXKeHHH Hacrodammx lIpaBua, Bce
the same issue, denomination, currency and | Llemnpie Bymarm  omgHOTO  BBINYyCKa,  HMEIOIIHE
series, transferable by each party to the other | oquHaKOBYI0O HOMHHAABHYIO CTOMMOCTD, BEIpasKeHHbBIE B
party under any Transaction or hereunder on | ogHOH BaalTe U OTHOCAIIMeCsS K OOHOH CepHH,
the same date shall be combined in a single | mogaexkane 1mnepemade KaxKAOM CTOPOHOH ApyToi
calculation of a net quantity of Securities | cropoHe mo a6o#t Caoeake HWAM IO HACTOLAIIEMY
transferable by one party to the other and the | Coraamenuio B ogHy HW Ty 3Xe mOaTy, IIOJAEKAT
obligation to transfer the net quantity of | oObeguHeHNI0O B €AWHBIH pacdyeT YHCTOTO KOAHYECTBA
Securities so transferable and receivable. Hennprx Bywmar, mnopaexammx mnepenade  OITHOM

CTOPOHOH [OpPYyrod CTOPOHE, H 0043aTEeABCTBO IIO
nepemade 4HUcTOro KoawdectBa lleHHpix  Bywmar
SBASIETCSI €IWHCTBEHHBIM 0093aTE€ABCTBOM KaKOH-AHO0
U3 CTOPOH B oTHoIIleHHU lleHHbIXx Bymar, momaexamumx
TaKOH Iepenade M IIOAYIEHHIO.

6. Contractual currency 6. Baarora Coeaxkn

6.1. All the payments made in respect of the | 6.1. Bce maarexkxu B otHomienuu llenrr ITokynmku uam

Purchase Price or the Repurchase Price shall be
made in the currency of the Purchase Price (the

Henrr O6GpatHOro Brikyma B aAo0oi# CraeaKe MOAXKHBI
ocyliecTBAITECE B BaatoTe llensr Ilokynku (masee —
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“Contractual Currency”), unless otherwise

provided for herein.

«Baatora Cpoeakm»), 3a  HCKAIOYEHHEM
IPEeAyCMOTPEHHBIX HACTOSINNMU ITpaBraaMu.

CAyYaEeB,

7. Substitution 7. 3ameHna

7.1. A Transaction may at any time between the | 7.1. B arob6oe Bpemsa mexmay [artoii [lokynku u [laToit
Purchase Date and the Repurchase Date, if | ObparHoro Brikyna, ecau Toro norpebyet [Ipomaserr, a
Seller so requests and Buyer so agrees, be varied | [lokynareab mOpemocTaBUT Ha TO Ccoraacue, Ambas
by the transfer by Buyer to Seller of Securities | Cneaka wMoxeT OBITH H3MeHeEHa IIyTeM Ilepefaydu
equivalent to the Purchased Securities, or to | [lokymateaem IIpomaBity HenupIx Bywmar,
such of the Purchased Securities as shall be | skBuBasenTHBEIX IIpuo6GperenHbiM llenHbriM Bymaram
agreed, in exchange for the transfer by Seller to | mam Takum Ilpuobperenubim Ilennbim Bywmaraw,
Buyer of other Securities of such amount and | koTopele OyayT coraacoBaHbI, B OOMEH Ha Ilepemady
description as shall be agreed (“New Purchased | [IpomaBuiom Ilokynarearo apyrux llennrix Bymar B
Securities”) (being Securities having Market | TakoOM KoAW4YecTBe M Ta KOIO THIIA, KOTOpPLIEe OymyT
Value at the date of the variation at least equal | coraacoBaus! (masee — «HoBrle [Ipuobperenubie LlenHbIe
to the Market Value of the Equivalent Securities | Bymaru») (aBAsTIOIIIMIX CST LenHubIMH Bymaramu,
transferred to Seller). The agreement of the | umeronmmMm B gaTy Takoro uaMeHeHus Caeaxku
Client to the substitution on the terms hereof | PeiHounyto CromMocTh, KakK MHWHHUMYM, pPaBHYIO
shall be expressed by giving an amended REPO | PriHounoit CroumocTu  OKBHBaA€HTHBIX LleHHBIX
Order to BCS and shall be accepted by BCS in | Bymar, nepenaunnbix IIpogasiyy). Coraacue Kanenra Ha
the form of an amended Trade Confirmation. 3aMeHY Ha YCAOBHUSX HACTOAIIMX [IpaBHA JOAXKHO OBITH

BBIpaXKEHO IIyTeM Iomayu obHoBaeHnHoro PEIIO
IMopyuenusa B agpec BKC u aknentoBano BKC B dopme
obHoBAeHHOTO IloaTBepxkAeHud 1o Caeake.

7.2. Any variation under p. 7.1 above shall be | 7.2. ArGoe H3MEHEHHE COTAACHO BBIIIEH3AOXKEHHOMY
effected by the simultaneous transfer of the | myukty 7.1 OCYLIECTBASIETCS IOCPEACTBOM
Equivalent Securities and new Purchased | omHOBpeMeHHON mnepenadym OKBHBAAEHTHBIX LIeHHBIX
Securities concerned. Bymar u coorBercTBylonmx HoBbIx [IpuoGpeTeHHBIX

Hennsix Bymar.

7.3. A Transaction which is varied under p. 7.1 above | 7.3. Coneaka, n3ME€HEHHAasI COTAACHO BBIIIEHU3A0KEHHOMY
shall thereafter continue in effect as though the | myukry 7.1, ocTaeTca mocae 3TOro B CHAE, KAK €CAU OBI
Purchased Securities under the Transaction | [Ipuo6perenuble llenHple Bymaru mo Takoii Creake
consisted of or included the New Purchased | cocrosan 6b1 u3 HoBpix IIpuobpereHHbIX [leHHBIX
Securities instead of the Securities in respect of | Bymar uam Bkaiodaau 6b1 HoBbie IIproGpeTeHHBIE
which  Equivalent Securities have been | Llernrsie Bymaru Bmecro llennrsix Bymar, B oTHOIIeHUN
transferred to Seller. KoTopbIx IIpomaBIily ObIAM IHepenaHbl OKBHBAACHTHBIE

Hennrpie Bymaru.

7.4. Where either party has transferred Margin | 7.4. Ecau aro6asg u3 cTopoH mepemasa MapiKHUHaABHBIE
Securities to the other party it may at any time | Llemnsie Bymaru apyroif cTopoHe, OHa BIpaBe B A06oe
before Equivalent Margin Securities are | Bpemsa 0o mnepemadym el coraacHo cratbe 3
transferred to it under article 3 request the other | OkBuBasenTHBIX MapxkuHaabHbIXx lLlennbix Bywmar
party to transfer Equivalent Margin Securities to | morpeboBaTs OT Apyroifi CTOPOHBI IepenaTh el
it in exchange for the transfer to the other party | OxBuBasenTHbIe lleHHbIe Bymaru B o6MeH Ha mepenady
of new Margin Securities having a Market Value | npyroii cropoHe HOBBIX MapxKHWHaABHBIX LleHHBIX
at the time of transfer at least equal to that of | Bymar, umemomnmx B MOMEHT Ilepefadyd PbIHOYHYIO
such Equivalent Margin Securities. If the other | CroumocTs, Kak MHWHHMyM pPaBHyIO PbIHOYHOM
party agrees to the request the exchange shall be | CtoumocTt Takux OKBHBaA€HTHBIX MapKHWHAABHBIX
effected by the simultaneous transfer of the | Lleunrix Bymar. Ecam gpyras cTopoHa coraacUTcs C
Equivalent Margin Securities and new Margin | Takum TpeboBaHUEM, obmeH OCYILIECTBASIETCS
Securities concerned. IOCPENCTBOM OIIHOBPEMEHHOH rnepenadu

OKBUBaA€HTHBIX MapxkuHaabHbIX lleHHbIXx Bymar u
COOTBETCTBYIOIIINX HOBBIX MapxXuHaABHBIX LleHHBIX
Bymar.

8. Events of Default 8. CoGniTHa dedoaTa

8.1. If any of the following event (each an “Event of | 8.1. Ecan omHO H3 cAedyIOIMX COOBITHM (KazKkmoe —

Default”) occurs in relation to the Client,
whether acting as Seller or a Buyer:

«Cobbrtue  edoaTar) HacTymaeT B OTHOIIEHUH
Kauenra, pelictBylonlero B KadecTBe IlpomaBia uaAu
[Tokynateas:
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a) The Client fails to make available on its Client’s | a) KaueHtT He obecnmeunBaer Haanuua Ha Cuere
Account monies and/or Securities, including but | Kamenra neHexHbix cpeactB u/uam llenneix Bywmar,
not limited to Purchase Price, Repurchase Price, | Bkatodaa B ToM uucae lleny ITokynku, lleny O6paTHOrO
Purchased Securities, Equivalent Securities, Cash | Brikyna, [IproGpeTeHHbIE Lenubie Bywmaru,
Margin, Margin Securities, Equivalent Margin | OxkBuBaaseuTHble llennbie Bymaru, [leHexHyo Mapxky,
Securities, in the amount necessary for settlement | Map:xunaarusle Ilennrple Bywmaru, OKBHBaAeHTHBIE
under any Repurchase Transaction on a due date; MapKuHaABHBIE Lenusle Bymarwu, B cyMMe,

HeoOXOMMMON [OAS IIPOBEIECHHS PAaCUYETOB IO AIOOOH
Crneake PEIIO B Hamaekallyo AaTy;

b) The Haircut Level with respect to any Transaction | b) YpoBenb [IuckoHTa B OTHOLIEHHH Al0O0H Croeaku
becomes lower than the Minimal Haircut Level, as | craHoBuTca Huxke, d4YeM MUHHMaABHBIE YpPOBEHD
specified in the relevant Trade Confirmation; Juckonra, YKa3aHHBIH B COOTBETCTBYIOILIIEM

[TonrBepxkaenuu no Caoeake;

c) The Client fails to perform any obligations under | ¢) KaneHT He wucCHoAHgeT HHBIE 00s3aTEABCTBA IO
these Rules or the Regulations; HacroauwmM [IpaBuaam uam PernameHTty;

d) Any event of default as provided in the |d) npm HacTynaeHHMH AIOGBIX coObITHIT medoaTa,
Regulations, IpenyCMOTPEHHEBIX B Pernamenre,
and BCS gives a Default Notice to the Client, then | u BKC nHampaBasger YBemomaeHue o [edoaTe B ampec
pp- 8.2-8.7 below shall apply. Kamenra, To mpuMeHEHHIO ITofaexkaT 1. 8.2-8.7 HUXKe.

8.2. The Repurchase Date for each Transaction | 8.2. [ara O6parHoro Brikyma mo kaxkpmoii Caeake mo
hereunder shall be deemed immediately to occur | HacTosumm IIpaBusam GyaeT CYUTATHCS HACTYIUBIIEH,
and, subject to the following provisions, all Cash | 1, ¢ y4eTomM IIOAOXKEHHH HUKe, BCe CyMMEbI [leHeKHOH
Margin (including interest accrued) shall be | Mapxu (BMecTe ¢ HAYHUCACHHBIMH IIPOLIEHTAMH)
immediately repayable and Equivalent Margin | momaexkar BO3Bpary, u OKBUBaA€HTHBIE
Securities shall be immediately deliverable (and | Map:kuHaabHBIE Llenubie Bymaru momAekarT
so that, where this paragraph applies, | He3daMenAUTEABHOH ITOCTABKE (IPpUYEM TaKHUM 00pasoM,
performance of the respective obligations of the | yro B Tex cay4adax, Korma MIPHUMEHHAETCS HACTOSIINH
parties with respect to the delivery of Securities, | moamyHKT, HUCIIOAHEHME COOTBETCTBYIOILIIX
the payment of the Repurchase Prices for any | 0693aTeAbCTB CTOPOH B OTHOIIIEHHU Hepenadu L{eHHBIX
Equivalent Securities and the repayment of any | Bymar, ymaater llen O6paTtHoro Brikyma 3a aro0ble
Cash Margin shall be effected only in accordance | OxkBuBaseHTHBIe lleHHble Bymaru H ymaaTbl AIOOOH
with the provisions of paragraph 8.3 below). JeHexkHOMK Map:xu JIOAZKHO OCYIIECTBAATECS

HCKAIOYHUTEABHO B COOTBETCTBHH C ITIOAOZKEHHUAMHU
IOAIIyHKTa 8.3 HUXKE).

8.3. The Default Market Values of the Equivalent | 8.3. Prinouynas CronMmocTh opu Hedoare
Securities and any Equivalent Margin Securities | OxkBuBaseHTHBIX lleEHBIX Bymar m OKBHBaA€HTHBIX
to be transferred, the amount of any Cash | Mapxunaaapubix  Llenneix  Bywmar, TIOAEKAIITIX
Margin (including the amount of interest | mepemaue, cymma Am60ii [deHexxHOM MapiKu (BKAIOYasd
accrued) to be transferred and the Repurchase | cyMMy  Ha4YHCA€HHBIX  [IPOLIEHTOB),  IIOIAeXKaIleH

Prices to be paid by each party shall be
established by BCS for all Transactions as at the
Repurchase Date; and on the basis of the sums
so established, an account shall be taken (as at
the Repurchase Date) of what is due from each
party to the other under the relevant
Transaction(s) (on the basis that each party's
claim against the other in respect of the transfer
to it of Equivalent Securities or Equivalent
Margin Securities under these Rules equals the
Default Market Value there for) and the sums
due from one party shall be set off against the
sums due from the other and only the balance of
the account shall be payable (by the party
having the claim valued at the lower amount
pursuant to the foregoing) and such balance
shall be due and payable on the next following
Business Day. For the purposes of this
calculation, all sums not denominated in the
Base Currency shall be converted by BCS into

nepenade, u llensr O6paTtHoro BBIKyma, momaexkariue
ymaaTe KaxKJI0H CTOPOHOH, MOAXKHBI OBITH YCTAHOBAEHBI
BKC mas Bcex Cpoeaok 10 cocTosHHIO Ha [laty
O6patHoro BbIKyna; ¥ Ha OCHOBaHHH TaKHM 00pa3oM
OIIPEZIEA€HHBIX CYMM, [I0AYKEH ObITH ITPOM3BEEH pacyeT
cyMM, (o cocroguHuio Ha [laty O6patHoro Brikyma)
IPUYHUTAIOUINXCA OAHOM CTOPOHE OT APYTrOM CTOPOHBI
mo coorBeTcTByOIIIMM CraeakaM (Ha TOM OCHOBAHHH,
YTO B3aHMMHble TpPeOOBAaHUSA CTOPOH B OTHOIIEHHUH
nepefgadyn  OKBHUBaAeHTHBIX llenHpix DBywmar wnam
OKBUBaAeHTHBIX MapsxkuHaabHBIX lleHHBIX Bymar mo
HacroamuM  IlpaBuaam  cocraBasioT — PreIHOYHyIO
Croumocts npu [ledoaTe, ONPENEACHHYIO OAS TaKHX
lennrpix Bymar), m cyMMBI [OEHEXKHBIX 0093aTEABCTB
OIHOH CTOPOHBI MOAXKHBI OBITH 3a4YTE€HbI IIPOTHB CyMM
MEHEXKHBIX 0043aTeABCTB OPYIOH CTOPOHBI, W TOABKO
OCTaBIIIadCs IIOCAE TaKOIo 3a4deTa CyMMa IIOJAEKUT
BbINAATE (TO#f  cTOpoHOM, TpeboBaHHe KOTOpPOH
OLIEHHBAETCsS KaK MEHbIIasd CyMMa B COOTBETCTBHH C
BBIIIIEN3AOKEHHBIM), K TaKOH OCTaTOK IIOJAEXKHUT
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the Base Currency on the relevant date at the
Spot Rate prevailing at the relevant time.

BBIIIAATE Ha caenyronwii Pabouwuit [deHs. B 1eaax
HaCTO4IIEr0 pacdeTa BCE CYMMBbI, HE BBIPa*KE€HHbIE B
BaszoBoii Baarore, moaxxkubpl KoHBepTHpoBaThbcsa BKC B
Bazosyro BaaroTy B cooTBeTcTByIOLyI0 Aaty o Kypcy
Criot, nefiCTBYIOIIEMY B COOTBETCTBYIOIIIMHY MOMEHT.

8.4. For the purposes of these Rules, the “Default | 8.4. [Jaag neaeit Hacroammx [IpaBua TepMuH «PeiHOYHAS
Market Value” of any Equivalent Securities or | CroumocTs opu HeucnoareHun» AIOOBIX
Equivalent = Margin  Securities shall be | OkBuBasenTHbIXx lleHHBIX Bymar mam OKBHUBAA€HTHBIX
determined in accordance with p. 8.5 below, and | MapxunaarHbix lleHHbix Bywmar omnpeneasercs B
for this purpose: COOTBETCTBHH C MOAIYHKTOM 8.5 HUXKeE, U OAd ITOH

[IEAH:
a) the "Appropriate Market" means, in relation to | a) Hamaexxaumuii PeiHok» B otHomrenuu Llenurix Bymar

Securities of any description, the market which is
the most appropriate market for Securities of that
description, as determined by BCS;

AIO0OTO THIIA O3HAYAET PBHIHOK, SIBASIOIIMICA Haubosee
HOAXOAAINMM pPBIHKOM A llerHrix Bywmar Takoro
THuIa, o onpeneaecHuro BKC;

b) the "Default Valuation Time" means, in relation to | b) «<MomeuT Otuenku [edoaTa» B OTHOIIEHUU AIOOOTO
an Event of Default, the close of business in the | Cobertusa [JedoaTa o3HadUaeT KOHel] pabouero AHd Ha
Appropriate Market on the fifth dealing day after | Hamaexxamem PriHKe Ha OaTBHIE OeHb TOPTOB C AATHI
the day on which that Event of Default occurs or, | HactynaeHusa CoOviTusa [JedoaTa MAM, B cAydae, KOraa
where that Event of Default is the occurrence of an | Takum CobbITHEM Hedoara aBAseTcd
act of insolvency of the Client, the close of | HecocToaTeabHOCTE KameHTa, KoHell pabouero aHs Ha
business on the fifth dealing day after the day on | martei¥i gesb ToproB c matel, B Koropylo BKC BnepBbie
which BCS first became aware of the occurrence of | craao mu3BecTHO 0 HacTymaeHHU Takoro CobObITusa
such Event of Default; Hedoara;

c) '"Deliverable Securities" means Equivalent | c) dlogaexkamue Ilepenade llennsie Bymarn» o3nadaer
Securities or Equivalent Margin Securities to be | OxkBuBasenTHBIe llenHble Bymarn mam OKBHBaA€HTHBIE
delivered by the Client; MapzxunaavHble llemnble  Bywmarwm, nopaexariue

nepenade Kanenrowm;

d) "Net Value" means at any time, in relation to any | d) «ductaga CTouMoCTb» B Al0O0€ BpeMs B OTHOLIEHUH
Deliverable Securities or Receivable Securities, the | [Tomaesxxanmmx  Ilepegade  Llewnpix  Bymar  wam
amount which, in the reasonable opinion of BCS | [lomaexxanmx Iloaydyenuto llemnrix Bymar o3nauaer
represents their fair market value, having regard to | cymmy, kKoTopas, mo oGocHoBaHHOMYy MHeHHi0 BKC,
such pricing sources and methods (which may | mpencrasager ux CIIpaBeIAVBYIO PBIHOYHYIO
include, without limitation, available prices for | crouMocTb, ¢ y4eTOM TaKHX HCTOYHHKOB H CIIOCOOOB
Securities with similar maturities, terms and credit | meHooO6pa3oBaHusg (KOTOpble MOTLYT BKAIOYaTh, 0e€3
characteristics as the relevant Equivalent | orpanu4enuit, Tekyiue IeHbl Ha lleHHble Bymaru c
Securities or Equivalent Margin Securities) as BCS | aHaAOTHYHBIMHM CpPOKaMHM IIOTAIlleHUs, YCAOBUSAMH H
considers appropriate, less, in the case of | KpeguTHBIMHU XapaKTepUCTHKaMH, Kak y
Receivable Securities, or plus, in the case of | coorBeTcTByOIMX DKBHBaAeHTHBIX lleHHbIX Bymar nan
Deliverable Securities, all Transaction Costs which | OxkBuBaseHTHBIX MapxkuHaabHBIX lleHHBIX BywMmar),
would be incurred in connection with the purchase | koToprsie BKC couTteT eaecoobpasHbIMH,
or sale of such Securities; yMeHBIIIeHHy10, B cay4dae [lomaexxammux IloayueHuro

lennrpix Bywmar, wWAM yBeAHYEHHYI0, B cAydae
[Togaexxkamux Ilepemade llennrix bBymar, Ha Bce
Batpatel o Coeake, KOTopble ObIAM OBI IIOHECEHBI B
CBH3M C IOKYIIKOM HWAM IIpojaxked Takux IleHHbIX
Bymar;

e) "Receivable Securities" means Equivalent | e) «I[lomaexxamume Iloayuenuto lLlennble Bymarm»
Securities or Equivalent Margin Securities to be | o3Hagaer OxkBuBaaeHTHbIe llennble Bywmaru wuam
delivered to the Client; and OkBUBaAeHTHbIe MapxkuHaabHble llennrle Bywmarw,

nopaexaniye repenade Kavenry; u
f) "Transaction Costs" in relation to any transaction | f) «3arparsr o Cmeake» B OTHOLIEHHUH AIOOOH CHOEAKH,

contemplated in paragraph 8.4 or 8.5 means the
reasonable costs, commission, fees and expenses
(including any mark-up or mark-down) that would
be incurred by BCS in connection with the
purchase of Deliverable Securities or sale of
Receivable Securities, calculated on the

OpeayCMOTPEHHOH B moyHKTe 8.4 mam 8.5, o3HaA4YaeT

060CHOBaHHBIE 3aTparThl, KOMHCCHOHHEBIE,
BO3HArpaxKJAeHUsd U  pacxompl (BKAodad  AmOObIe
IOBBINIEHUS W IIOHUXKEHHS IIeH), KOTOpble OymyT

noHecenbl BKC B cBsa3u c¢ nokynkod [lomaexxkarmmx
Ilepemade llenHbix Bymar mau B CBf3M C Ipogazked
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assumption that the aggregate thereof is the least
that could reasonably be expected to be paid in
order to carry out the transaction.

ITopaexxarmmx IToay4uenuro HenHbIX Bywmar,
paccYyuTaHHBbIE MCXOAS M3 TOTO, YTO HX COBOKYITHas
CyMMa fBAFE€TCH TEM MHHHMYMOM, BBINIAQTY KOTOPOTO
MOXKHO OOOCHOBAHHO OXKHAATh IIPH OCYILIECTBACHHH
CIEAKH.

8.5. If between the occurrence of the relevant Event of

Default and the Default Valuation Time BCS gives
to the Client a written notice (a "Default Valuation
Notice") which:

85 Ecam B mepuwox  MeXOy — HACTYIIA€HHEM
coorBercTByMoIlero CobwiTus [edoara u MomeHTOM
Ouenku [ledoara BKC nanpaBut Kanenty nucbMeHHOE
yBenoMmaeHUe («YBemoMaeHue o6 OreHke [ledoartar), B
KOTOPOM:

a)

states that, since the occurrence of the relevant
Event of Default, BCS has sold, in the case of
Receivable Securities, or purchased, in the case of
Deliverable Securities, Securities which form part
of the same issue and are of an identical type and
description as those Equivalent Securities or
Equivalent Margin Securities, and that BCS elects
to treat as the Default Market Value:

(i) in the case of Receivable Securities, the net
proceeds of such sale after deducting all
reasonable costs, fees and expenses incurred
in connection therewith (provided that, where
the Securities sold are not identical in amount
to the Equivalent Securities or Equivalent
Margin Securities, BCS may either (x) elect to
treat such net proceeds of sale divided by the
amount of Securities sold and multiplied by
the amount of the Equivalent Securities or
Equivalent Margin Securities as the Default
Market Value or (y) elect to treat such net
proceeds of sale of the Equivalent Securities or
Equivalent Margin Securities actually sold as
the Default Market Value of that proportion of
the Equivalent Securities or Equivalent Margin
Securities, and, in the case of (y), the Default
Market Value of the balance of the Equivalent
Securities or Equivalent Margin Securities
shall be determined separately in accordance
with the provisions of this p. 8.5 and
accordingly may be the subject of a separate
notice (or notices) under this paragraph 8.5
(@)); or

(i) in the case of Deliverable Securities, the
aggregate cost of such purchase, including all
reasonable costs, fees and expenses incurred
in connection therewith (provided that, where
the Securities purchased are not identical in
amount to the Equivalent Securities or
Equivalent Margin Securities, BCS may either
(%) elect to treat such aggregate cost divided by
the amount of Securities sold and multiplied
by the amount of the Equivalent Securities or
Equivalent Margin Securities as the Default
Market Value or (y) elect to treat the aggregate
cost of purchasing the Equivalent Securities or

a) 3agBAgeTcHd, 4TO mocae HACTYIIA€HUS
cootBercTByIomiero CobbiTua [ledoatra, KoMIaHUS
BKC mnpopmasa, B cayuae Ilomaexxkantux [ToayueHuro
Hennpix Bymar, wumaum Kynwaa, B CcAydae
[MTopaexxamux [lepenade llennbix Bywmar, llenurnle
Bymaru, KOTOpBIE COCTaBAGIOT YacTh TOTO K€
BBIIIyCKA U OTHOCHATCS K TOMY K€ THIIy U KAaccy,
yTro U OkBUBaaeHTHble llenHrle bBymaru uuau
OKBUBaA€HTHbIe MapskuHaabHble llenHrie Bymaruy,
u uyro BKC pemaer cuutars PriHOYHOM
Croumocrtrio nipu dedoate:

(i) B cayuae Ilomaexammx I[loaydenmio lleHHBIX
ByMmar — 4nucTyio BBIPYUKY OT TAKOM MPOAAzKU IIOCAE
BblueTa Bcex OOOCHOBaHHBIX 3aTpaT, cOOpoB u
pacxonoB, IOHECEHHBIX B CBA3M C TAKOM IIpogazkei
(mpr ycaoBHH, YTO B CAydae, KOTZa KOAHYECTBO
npogaHHbIX lleHHBIXx Bymar otamdaerca  oT
KoAndecTBa OKBHUBaACHTHBIX lleHHBIXx Bymar nam
OKBUBaA€HTHBIX MapxuHaapHbIX llenHbix Bywmar,
BKC moxer Au60 (X) pemIuTh CYHUTATh PLIHOYHOM
CroumocTtsio IIpu [ledoaTe TaKyo YHUCTYIO BBIPYUIKY
OT TIIPOJazKH, PAa3/eA€HHYI0 Ha KOAHMYECTBO
nponaHHeIX lleHHBIX BymMar M yMHOXEHHYIO Ha
KOAMYECTBO OKBHBaA€HTHBIX lleHHpIXx Bymar uam
OKBUBaAe€HTHBIX MapzkuHaabHbIX lleHHBIX ByMmar,
AM0O (y) PElLINTH CYHUTATH TAKyI0 YHUCTYIO BBIPYYKY
oT Ipoaaxku dakTHIEeCKH TIPOAAHHBIX
OKBUBaA€HTHBIX HenHpIx Bymar HAU
OKBHUBaA€HTHBIX MapxkuHaabHbIX lleHHBIX BywMmar
Peinouyno#t CrommocThio nIpu HencrnoaHeHuHM TakoM
yacTh OKBUBaaeHTHbIX lleHHpIx Bymar wuam
OKBHUBaAeHTHBIX MapkuHaabHBIX lleHHBIX ByMmar, a
B cay4ae (y) PeiHOwHasa Crommocts mpu [edoare B
OTHOUIEHMM oOcCTaTKa OKBHBAaA€HTHBIX lLleHHBIX
Bymar wmam  OKBHBaA€HTHBIX MapzKHHaABHBIX
Lennpix Bymar omnpeneadgercsas  OTAEABHO B
COOTBETCTBHUHU C IIOAOXKEHHSIMH HaCTOSIIETO IIyHKTa
8.5 H, COOTBETCTBEHHO, MOXKET SIBASITHCS
IpeaMeTOM OTAEABHOT'O YBEIOMAEHUS (1am
YBEOOMAEHHI) 10 HACTOAIIEMY IYHKTY 8.5(a)); HAK

(ii) B cayuae Ilomaexxammx Ilepemaue ILleHHBIX
Bymar — COBOKyIIHbIE 3aTpaThl Ha TaKylO IIOKYIIKY,
BKAIOYAs Bce OOOCHOBaHHBIE 3aTpaThl, COOPBI U
pacxonpl, IIOHECEHHBIE B CBSA3M C TaKOM IIOKYIIKOH
(mpu ycaoBHH, YTO B cAydae, KOIZa KOAMYECTBO
npuobpereHHpIX lleHHBIX Bymar oTandaeTcsa OT
KoAMYecTBa OKBHBaAeHTHBIX lleHHBIXx Bymar mam
OKBUBaA€HTHBIX MapxkuHaabHbIX llennbix Bywmar,
BKC moxer Au60 (X) pelIuTh CYUTATH PBIHOYHOM
Croumoctrio mnpu J[ledoaTe Takue COBOKYITHbIE
3aTpaThl, pa3feAeHHble Ha KOAHMYECTBO IIPOAAaHHBIX
lennpix Bymar u yMHOXKEHHBIE Ha KOAHYECTBO
OKBUBAA€HTHBIX IleHHBIX Bymar HAU
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Equivalent Margin Securities actually
purchased as the Default Market Value of that
proportion of the Equivalent Securities or
Equivalent Margin Securities, and, in the case
of (y), the Default Market Value of the balance
of the Equivalent Securities or Equivalent
Margin Securities shall be determined
separately in accordance with the provisions of
this paragraph 8.5 and accordingly may be the
subject of a separate notice (or notices) under
this paragraph 8.5 (a)).

OKBUBaAeHTHBIX MapzxkuHaabHBIX lleHHbIX Bywmar,
Anb0 (y) peUIUTh CYUTATh TaKWE COBOKYIIHBIE
3aTpaThl Ha IpHobpeTeHHe (HAKTHIECKH KYIIACHHBIX
OKBHUBaAEHTHBIX IleHHBIX Bymar HAU
OKBUBaA€HTHBIX MapxkuHaabHbIX lleHHBIX Bymar
PrinouyHoM CTOUMOCTBIO npu  [Hedoare B
OTHOIIIEHUH TaKOM 4acTH OKBUBAAEHTHBIX [[eHHBIX
Bymar wuan OKBHBaA€HTHBIX MapXKXHHaABHBIX
Hennrix Bymar, a B cay4ae (y) PsiHouHada
Croumocte npu [edoaTe B OTHOLIEHHH OCTaTKa
OKBUBaAE€HTHBIX HenHBIX Bymar HAU
OKBHUBaAE€HTHBIX MapKUHaabHBIX lleHHbIX Bymar

OIIPEOEAAETCA OTIAEABHO B COOTBETCTBHHU C
IIOAOZKEHUAMN HaACTOJIIIETO IIYHKTa 8.5 Hu,
COOTBETCTBEHHO, MOZXKET ABAATBCHA IIpeaMETOM

OTZIEABLHOTO YBEOOMAEHUS (MAM YBEOOMAEHHMH) IIO
HacTosIIeMy IyHKTY 8.5 (a)).

b) states that BCS has received, in the case of
Deliverable Securities, offer quotations or, in the
case of Receivable Securities, bid quotations in
respect of Securities of the relevant description
from two or more market makers or regular dealers
in the Appropriate Market in a commercially
reasonable size (as determined by BCS) and
specifies:

(i) the price or prices quoted by each of them for,
in the case of Deliverable Securities, the sale
by the relevant market marker or dealer of
such Securities or, in the case of Receivable
Securities, the purchase by the relevant
market maker or dealer of such Securities;

(i) the Transaction Costs which would be incurred
in connection with such a transaction; and

that BCS elects to treat the price so quoted (or,
where more than one price is so quoted, the
arithmetic mean of the prices so quoted), after
deducting, in the case of Receivable Securities,
or adding, in the case of Deliverable Securities,
such Transaction Costs, as the Default Market
Value of the relevant Equivalent Securities or
Equivalent Margin Securities; or

b) 3aaBagerca, uro BKC moayumaa B caydae
IMomaesxkarmmux Ilepenaue IleHHBIX Bymar —
IpEeIAOKEHUS IIOKyIlaTeAed, a B caydae [lomaeskarux
[Toayuenuro llennsix Bymar —ImipenaozkeHHs ITPOAaBIIOB
B oTHoIeHuU lleHHBIX BymMar cooTBeTCTBYIOIIETO THUIIA
OT [OByX HAHM 0OOA€e yYaCTHHUKOB pPbIHKA  HAH
npodeccroHaAbLHBIX quaepoB Ha Hamaexkarem Prinke B
KOMMEPUYECKH pPa3yMHOM Maciitabe (10 OIIpeaeAeHHUI0
BKC), u yka3piBaeTcs:

(i) meHa mAM 1I€HBI, IPEOAOKEHHbIe KasKAbIM U3 HUX AT
npogaxku (B caydae Ilomaexkammmx Ilepemade I[leHHBIX
Bymar) wmam paa mokynku (B caydae Ilomaeskarmmx
IToayuenuto llennrrx Bywmar) takwmx llennbix Bywmar
COOTBETCTBYIOIINM VIACTHUKOM PBIHKA HUAHU JUAEPOM;

(ii) Barpater mo Crmeake, KOTOpble OyAyT ITOHECEHBI B
CBSI3H C TAKOM CAEAKOH; U;

(iii) uvro BKC pemmaa cYuTaTh IIPEAAOKEHHYIO TAKHUM
o6pa3oM IieHy (MAM B CAydae, KOTZa TaKuM obpaszom
IpenaoxkeHa Ooaee dYeM omHa IleHa, CpeaHee
apudMeTHIeCKoe IIPEIAOKEHHBIX TAKUM 00pa3oM IIeH),
mocae BbIdera (B caydae Ilomaexkarmmux IloaydeHuio
leunsix Bymar) wmam npubaBaeHud (B caydae
INonaexanux [lepenaue Llenneprx Bymar) Takux 3aTpar
o Creake, PerHouHOM CTOMMOCTEBIO Ipu
HeucrioanHeHHH, OnpeneAeHHOH OAd COOTBETCTBYIOILIMX
OKBUBaAeHTHBIX lleHHBIX ByMmar mau OKBHUBaA€HTHBIX
MapzxuHaabHBIX lleHHBIX Bymar; nau

c) States that:

(i) either (x) acting in good faith, BCS has
endeavoured but been wunable to sell or
purchase Securities in accordance with p. 8.5
(a) above or to obtain quotations in accordance
with p. 8.5 (b) above (or both) or (y) BCS has
determined that it would not be commercially
reasonable to obtain such quotations, or that
it would not be commercially reasonable to use
any quotations which it has obtained under p.
8.5 (b) above; and

(ii) that BCS has determined the Net Value of the
relevant Equivalent Securities or Equivalent
Margin Securities (which shall be specified)
and that BCS elects to treat such Net Value as
the Default Market Value of the relevant

C) 3agBAsieTCsd, 4YTO:

(i) uro ambo (x) BKC, pneiictBys moOGpPOCOBECTHO,
IBITaAaCh, HO HE CMOTAA IIPOAATH HMAHM KyIHUTH LleHHbIe
Bymaru B COOTBETCTBHH C MOAIYHKTOM 8.5(a) BBIIIE
HAW TIOAVYHTB IIPEIAOKEHHUS ILIEHBI B COOTBETCTBHH C
nonnyHkToM 8.5 (b) BbIIIe (MAM B COOTBETCTBHU C

oboumu 3TUMH MOAIIYHKTaMH), An60 )
Henapymaromiaa CrTopoHa peIIHAa, 4YTO IIOAyYaTh
TaKWe IPEJAOKEHHS HAM  HCIIOAB30BAaTh  TaKHe

IIPEOAOXKEHHUA, IIOAYYECHHBIE €I0 COrAaCHO IIOAIIYHKTY
8.5(b) BrIlIE, OymeT KOMMepPYEeCKH Helrleaecoobpas3Ho; U

(i) wuro BKC omnpemeanna Yuctyio CrouMOCTh
COOTBETCTBYIOIIIMX OKBHUBAaA€HTHBIX lleHHBIX Bymar nau
OKBUBaA€HTHBIX MapxkuHaabHbIx llennrix Bywmar
(koTopble mMOAXKHEBI OBITH yKasaHbl) u uro BKC pemrmaa
cuutarh Takyioo Yucryio CrouMocTh PriHouHON
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Equivalent Securities or Equivalent Margin
Securities,

then the Default Market Value of the relevant
Equivalent Securities or Equivalent Margin
Securities shall be an amount equal to the Default
Market Value specified in accordance with (a),
(b)(iii) or, as the case may be, (c)(ii) above.

CTOMMOCTBIO opu Hedoate COOTBETCTBYIOIIHIX
OkBHUBaAeHTHBIX lleHHBIX Bymar mam OKBHUBaA€HTHBIX
Map>xkuHaabHbIX llenHpix Bymar,

Torma  Pemouno#t  CromMmocthio 1npu  [edoare
OIIPENEACHHON A COOTBETCTBYIOIINX OKBHBAACHTHBIX
Hennpix Bymar nmam OKBHUBaAe€HTHBIX MapzKHWHaABHBIX
Henurix Bywmar Oymer cymma, paBHas PBIHOYHOM
Croumoctu npu [dedoare, yKazaHHOH B COOTBETCTBHUH C
nonnyHktaMu (a), (b)(ili) w»waM, B 3aBHCHMOCTH OT
06CcTOATEABCTB, (C)(ii) BbIIIE.

8.6.

If by the Default Valuation Time BCS has not
given a Default Valuation Notice, the Default
Market Value of the relevant Equivalent
Securities or Equivalent Margin Securities shall
be an amount equal to their Net Value at the
Default Valuation Time; provided that, if at the
Default Valuation Time BCS reasonably
determines that, owing to circumstances
affecting the market in the Equivalent Securities
or Equivalent Margin Securities in question, it is
not possible for BCS to determine a Net Value of
such Equivalent Securities or Equivalent Margin
Securities which is commercially reasonable, the
Default Market Value of such Equivalent
Securities or Equivalent Margin Securities shall
be an amount equal to their Net Value as
determined by BCS as soon as reasonably
practicable after the Default Valuation Time.

8.6. Ecau k Momenty Ouienku [ledoara BKC He momasa
YBemomaenusa o6 Onenke [edoara, PriHOYHOM
CTOUMOCTBIO pu Hedoare COOTBETCTBYIOIIIIX
OkBuBaAeHTHBIX lleHHBIX Bymar maum OKBUBaA€HTHBIX
MapzxunaabHbIx llensbprx Bymar Gyzmer cymma, paBHast
ux Yucroi#t Croumoctu B Moment Onenku [edoata;
Opu ycAoBUH, 4yTO, ecan B Mowment OneHku [ledoara
BKC 000CHOBaHHO OIIPENEAUT, UTO BCAEICTBUE
06CTOSTEABCTB, 3aTparuBaronIux PBIHOK
paccMaTpuBaeMbIX OKBUBaAeHTHBIX lleHHpIx DBywmar
uAu OKBUBaA€HTHBIX MapxkuHaapHbIX llenHbix Bywmar,
nass BKC He mpeacraBageTcss BO3MOXKHBIM OIIPELEAUTH
Yuctyio CTOMMOCTH TaKHX OKBHUBAAEHTHBIX LleHHBIX
Bymar naum OkBUBaa€HTHBIX MapzKHWHaABHBIX lleHHBIX
ByMmar, kKoropas OymeT KOMMepYecKH OGOCHOBAHHOM,
PriHounoi#t  Croumocthio 1mipu  [edoaTe  TaKux
OkBuBaAeHTHBIX lleHHbIX Bymar maum OKBUBaA€HTHBIX
MapsxkuHaabHbIX LleHHBIX Bymar OymeT cymma, paBHast
ux Ywucro#r Croumoctu, onpeneaeHHor BKC B
KpaT4aulIuy IIPaKTUYECKHM BO3MOXKHBIM CpPOK IIOCAE
MowmenTa Onenku ledoara.

8.7.

The Client shall be liable to BCS for the amount
of all reasonable legal and other professional
expenses incurred by BCS in connection with or
as a consequence of an Event of Default,
together with interest thereon at LIBOR or, in
the case of an expense attributable to a
particular Transaction, the Pricing Rate for the
relevant Transaction if that Pricing Rate is
greater than LIBOR.

8.7. Kamentr otrBewaer 1nepen BKC 1o cBoum
00513aTeABCTBAM B CyMMeE BCEX Pa3yMHBIX PaCXOAOB Ha
yCcAyTH IOPUANYECKHUX u IpoheCCHOHAABHBIX
KOHCYABTAHTOB, KoTopble IoHecaa BKC B pesyapraTte
CobriTua [edoaTa HWAM B CBSI3M C HUM, BKAIOYAd
npoileHThl o HuUM 1o craBke AMBOP mau, B caydae
pacxoloB, OTHOCHUMBIX Ha KOHKpeTHyro Creaky, IO
CraBke HenoobOpa3oBaHud B OTHOIIIEHUH
coorBercTByfomedr Cmeaku, ecam Takag CraBka
LHenoob6pa3zoBanud Goarblie craBku AIBOP.

8.8.

If a Seller fails to deliver Purchased Securities to
Buyer on the applicable Purchase Date, the
Buyer may:

8.8. Ecau IlpomaBeny He mnepemaa IIpuobpereHHBbIE
Lennpie Bymaru IlokymaTearo B COOTBETCTBYIOILYIO
Haty Ilokynku, [lokynaTeas BIIpaBe:

if it has paid the Purchase Price to Seller, require
Seller immediately to repay the sum so paid;

a) ecau UM Oblaa ymaadeHa Ilponpasiyy llena ITokynkw,
norpeboBatek ot IIpomaBliia He3aMeIAUTEABHO BEPHYTH
TaKUM 00pa3oM yIIAQUeHHYIO CYMMY;

b)

if Buyer has a Transaction Exposure to Seller in
respect of the relevant Transaction, require Seller
from time to time to pay Cash Margin at least
equal to such Transaction Exposure;

b) ecaum Ilokymatear wumeer PuckoByio Cymmy 110
Croeake nepern IIpomaBiiom B OTHOIIIEHUHU
cooTBeTcTByIomell CrmeakH, IEepHOOUYECKH TpeboBaTh
or IlpomaBuia BeinaaTel [leHexkHOM Mapxku, Kak
MHHHMYM paBHOU Takol Puckopoit Cymme 1o Creake;

at any time while such failure continues, terminate
the Transaction by giving written notice to Seller.
On such termination the obligations of Seller and
Buyer with respect to delivery of Purchased
Securities and Equivalent Securities shall

c) B A000H MOMEHT, IIOKa IIPOJOAXKAETCH TaKoe
HEHUCIIOAHEHHe, IpeKpaTutb Craeaky II0CPeICTBOM
nHUCbMEHHOro yBemomaeHus IlpomaBna. ITocae Takoro
npekparieHus obs3areabcrBa [Ipomasra u [Tokymareas
B OTHOIIeHHHU Ilepemadyu IlpmoOpereHHbIX IleHHBIX
Bymar wuam OKBUBaAE€HTHBIX Hennpix  Bymar
npekpamarrcsg, u  IlpomaBerr  [OAKEH  YIIAATHUTD
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terminate and Seller shall pay to Buyer an amount
equal to the excess of the Repurchase Price at the
date of Termination over the Purchase Price.

[lokynatearo CyMMy, pPaBHYIO IIPEBBIIIEHUIO lLleHBI
O6patHoro Brikyna Ha naty Ilpekparenus Han LleHoit
ITokynku.

8.9. If Buyer fails to deliver Equivalent Securities to
Seller on the applicable Repurchase Date Seller

may:

8.9. Ecau Ilokymareab He nepenas OKBHUBaACHTHBIE
Lennsie Bywmaru IIpomaBiy B mnpumMeHuMyio J[arty
ObpartHoro Brikyma, [IponaBer; Bopase:

a) if it has paid the Repurchase Price to Buyer,
require Buyer immediately to repay the sum so
paid;

a) ecan uM Oblaa  ymaadeHa [lokymartearo lLlena
O6patHoro Brikyna, mnorpeboBathk oT Ilokymnarteas
HEe3aMEIAUTEABHO  BO3BPAaTHTh  TaKUM  00pas3oM
YHAQUEHHYIO CYMMY;

b) if Seller has a Transaction Exposure to Buyer in
respect of the relevant Transaction, require Buyer
from time to time to pay Cash Margin at least
equal to such Transaction Exposure;

b) ecam [Ipomasern nmeer PruckoByro Cymmy mo Coeake
nepern IlokymareaeM B OTHOIIIEHHH COOTBETCTBYIOIIEH
Croeaku, mepuomudecku TpeGoBatk oT Ilokymareada
BbImAATEHL [leHexkHOY Mapku, KakKk MHHHUMYM pPaBHOM

Takoll PuckoBoii Cymme no Creaxe,

c) at any time while such failure continues, by
written notice to Buyer declare that that
Transaction (but only that Transaction) shall be
terminated immediately in accordance with sub-
paragraph (c) above (disregarding for this purpose
references in that sub-paragraph to transfer of
Cash Margin and delivery of Equivalent Margin
Securities and as if references to the Repurchase
Date were to the date on which notice was given
under this sub-paragraph).

c) B A00OOH MOMEHT, IIOKa IIPOJOANKAETCH TaKoe
HEHUCIIOAHEHHE, 3asBUTb B ITMCBMEHHOM YBEIOMAEHHU
[Tokynarteato, uto Takasg Cheaka (M HCKAIOYUTEABHO
nmanHaa  Cameaka)  goAXXHa — OBITH — IIpeKpaleHa
HEMEIOAEHHO B COOTBETCTBHUHU C IOAIYHKTOM (C) BBILIE
(6e3 yuera masg 9TOH I1EAH CCBIAOK B 3TOM IIOAIIYHKTE Ha
IIEPEBOL JleHe>kHOH Mapxku u nepenagy
OKBUBaA€HTHBIX MapxkuHaabHbIX llenHBIX Bywmar, a
TaKXKe KakK eCAu Obl cchlaAKM Ha [aty OGpaTHOoro
BrIKyna SBA9AUCH CCBIAKAMH Ha [aTy IIofa4dd
YBEIOMAEHUS 110 HACTOSIIEMY IIOAIIYHKTY).

8.10. Subject to p. 8.11 below, neither party may
claim any sum by way of consequential loss or
damage in the event of a failure by the other
party to perform any of its obligations under

8.10. C yuerom noaoxkeHuit . 8.11 HUXKe, HU OOHA U3
CTOPOH He BIIpaBe IIPEeABIBAITL TpeboBaHME B
OTHOLIEHUU KaKOH-AM60 CyMMBI KOCBEHHBIX YOBITKOB
HAU yiiepba B cAydae HEUCIIOAHEHUS ApPyroil CTOpOoHOMH

these Rules. KaKUX-AM0O0O M3 ee 00s3aTEALCTB I[I0 HACTOLIIHUM
[TpaBuaaM.
8.11. Subject to the provisions below, if as a result of | 8.11 C y4eToM ITOAOKEHUY HUIKE, ECAU B PE3yALTATE

a Transaction terminating before its agreed
Repurchase Date under paragraphs 8.2, 8.8 (c)
or 8.9 (c), BCS incurs any loss or expense in
entering into replacement transactions, the
Client shall be required to pay to BCS the
amount determined by BCS in good faith to be
equal to the loss or expense incurred in
connection with such replacement transactions
(including all fees, costs and other expenses)
less the amount of any profit or gain made by
BCS in connection with such replacement
transactions; provided that if that calculation
results in a negative number, an amount equal
to that number shall be payable by BCS to the
Client. If BCS reasonably decides, instead of
entering into such replacement
transactions, to replace or unwind any
hedging transactions which BCS entered
into in connection with the Transaction so
terminating, or to enter into any
replacement hedging transactions, the
Client shall be required to pay to BCS the
amount determined by BCS in good faith to
be equal to the loss or expense incurred in
connection with entering into such

npexkparieHuss A000o# CraeaAkH OO COrAaCOBaHHOM
Hater Ob6patHoro Brikyma B ee OTHOLIEHHH Ha
OCHOBaHHHU NoAnyHKTOB 8.2, 8.8(c) nau 8.9(c), BKC
HECeT KaKHe-Au0O YOBITKM HAM pPacxoapl IIpHU
3aKAIOYEHHH 3aMEHSIOIINX CAeAoK, KaneHT obs3aH
BBIIIAQTUTD BKC CyMMy, 06POCOBECTHO
onpeneseHHyio BKC, kak cyMMy paBHyIO CyMMe
yOBITKOB U PpPacXo[0B, IIOHECEHHBIX B CBA3H C
TaKHUMH 3aMEHSIOIIMMH CIAEAKaMH (BKAIOYAs BCe
BO3HArpazKJAeHHd, U3AEPKKHU U HHBbIE 3aTpPaThl), 3a
BBIYETOM CYMMBI AIOOOH HPHOBIAM HAHM IIPHPOCTA,
IIOAYYEHHOM TaKOH CTOPOHOM B CBA3M C TaKHMHU
3aMEHSIOIIMMHU CAEAKAMHU; IIPH YCAOBHHU, YTO, €CAHU
B  pe3yAbTaTe TaKOIO pacdeTa  IIOAydaeTcs
oTpuLiaTeabHoe uncao, To BKC moaxkHa BBINIAATHUTDH
Kauenty cymMy, paBHyI0 TakoMy 4dmucay. Ecan BKC
0OOCHOBaHHO PELINT BMECTO 3aKAIOYEHHS TaKHX
3aMEHSIOININX CAEAOK 3aMEHUTH AIOOBIE CHAEAKH
XEIKUPOBAHUS HAM IIPOU3BECTH [IBYCTOPOHHIOIO
PECTUTYIIHIO IIO0 AIOOBIM CIEAKAM XeIKHPOBAHHS,

3aKAIOYEHHBIM II€PBOM CTOPOHOM B CB43H C
mpekpaiiaemMoii TakuM ob6pasom Caeakoii, HAU
3aKAIOYUTH AIOOBIE 3aMEHSIOIIEe CIOEAKH

xXemxupoBaHus, KaneHT o6s3aH BbeimaaTuth BKC
CyMMy, OOOPOCOBECTHO OIIPEAEACHHYIO IIepBOH
CTOPOHOM, KaK CyMMy pPaBHYIO CyMMe YOBITKOB U
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replacement or unwinding (including all
fees, costs and other expenses) less the
amount of any profit or gain made by BCS
in connection with such replacement or
unwinding; provided that if that calculation
results in a negative number, an amount
equal to that number shall be payable by
BCS to the Client.

pacxonoB, IIOHECEHHBIX B CBA3U C TAKOHM 3aMEHOM
HAW PECTUTYLIHEH (BKAIOYAs BCE BO3HATPAXKICHUSI,
H3IEPKKU M HWHBIE 3aTpaThl), 382 BBIYETOM CYMMbI
AI000# IPUOBHIAH HMAHM IIPUPOCTA, IOAYIEHHOH TaKoi

CTOPOHOM B CB43M C TakKOM 3aMEHOH HAHU
pecTuTynuel; IpH  yYCAOBHH, YTO, €CAH B
pe3yabTaTte TaKOTI'0 pacuyeTra IoAy4aeTcs

orpunareabHoe yrucao, To BKC moaxkHa BBIIAQTHUTH
KaneHnTy cyMMy, paBHYIO TAKOMY YHCAY.

8.12. The Client shall immediately notify BCS if an | 8.12. Kament o6g3yerca yBemomutb BKC o
Event of Default, or an event, which, upon the | HacTynaeruu Cobertua [dedoaTa MAM AIOGOTO COOBITHS,
serving of a Default Notice, would be an Event of | koTopoe 1o BpydeHuu YBemomaeHusa o [ledoate
Default, occurs in relation to it. cocraBuT CoOpITHe [ledoaTa B OTHOLIEHHWH TaKOH

CTOPOHBI.

9. Forward Transactions 9. ®opBapanble CaeAkH

9.1. The parties agree that Forward Transactions (as | 9.1. CTropoHs! coraammarorcg, 4ro PopBapanabsie Creaku
defined in sub-p. 9.2 below) may be effected | (ompeneseHne KOTOPBIX IPHUBENEHO B IIOAIYHKTE 9.2
under these Rules and accordingly the | HHUXe) MOTYyT OCYIIECTBAATBCS II0  HACTOSIIUM
provisions of this article 9 shall apply. I[IpaBuAaM M COOTBETCTBEHHO IIOAOXKEHHUS HAaCTOMAIIEH

craThu 9 OyayT IPUMEHSITHCS.

9.2. For the purposes of these Rules: 9.2 [Ias 1ieaet HacTosamux [TpaBua:

a) “Forward Transaction” is a Transaction in respect | a) «PopBapauasa Cpeaka» 3to Crneaka, B OTHOIIEHUH

of which the Purchase Date is at least three
Business Days after the date on which the
Transaction was entered into and has not yet
occurred;

kotopoit [ara Ilokynku HacTynmaeT KakKk MHHHUMyM
yepe3 3 Pabouux [IHsa mocae AaThl 3aKAlodeHUsa CIeAKH,
U KOTOpas ellle He HACTYIIHNAA;

b) “Hara Ilepecmorpa Llen mno dopBapay“, B

b) “Forward Repricing Date“, with respect to any | orHomenuu ®opBapaHoii Caeaku: gaTa, HacTyIaroas

Forward Transaction: the date which is such | 3a koamdecrBo Pabouumx [uett nmo Hdatel Ilokynkwy,
number of Business Days before the Purchase | paBHOe MHHHMaABHOMY CPOKY IIOCTaBKH IIPHMEHHMOH
Date as is equal to the minimum period for the | cymmbl Mapxku B cooTBeTCTBHH C miI. 3.2-3.3.

delivery of margin applicable under pp. 3.2-3.3.

9.3. The REPO Order relating to any Forward | 9.2. PEIIO IlopyuyeHue mo Aro6oit @opBapaHoii Croeake
Transaction may describe the Purchased | moxker comepkatb HHGpopManuioo o I[IpHoGpeTeHHBIX
Securities by reference to a type or class of | Hennbix Bymarax c¢ ykasaHueM BHOa HAH Kaacca
Securities, which, without limitation may be | Llenupix Bywmar, KoOTOpbIii, 6€3 OTpaHHYEHUS MOKET
identified by issuer or class of issuers and a | GbITH OIpemeA€H SMHUTEHTOM HAHU KAACCOM 3MHTEHTOB,
maturity or range of maturities. Where this | cpoka wucnoaHeHHs 00g3aTEABCTB HAU  CPOKaMU
paragraph applies, the parties shall agree the | ucnoannenus  00693aTeABCTB. Ecam ata  craTtbda
actual Purchased Securities not less than two | npuMmeHgercd, CTOPOHBI JOAKHBI coraacoBsaTb
Business Days before the Purchase Date and | dakTtudyeckoe koamdecTBo IIprnobpereHHBIX LIeHHBIX
the Client shall promptly deliver to BCS an | Bymar He meHee, yem 3a nBa PaGoumx [ua mo [Jatbr
amended REPO Order and BCS shall provide | ITokynku, u KameHT o0s3aH HampaButh B anpec BKC
the Client with the relevant Trade Confirmation | monoanennoe PEIIO Ilopyyenme, a BKC npexncrasBur
which shall describe such Purchased Securities. | Kauenty coorBercrBytomiee [logrBepkaenue mo Coeake

c ontcanueM Takux [Ipuobperennbix llennbix Bymar.
. . . 9.4. B aroboe Bpems mexnay [laroii [Tepecmorpa Ller o

9.4. At any time between the Forward Repricing Date ® P o A P pa L

opBapny u [aroit I[lokymnku B  OTHOLIEHHUU
and the Purchase Date for any Forward ® .
. . ) opBapaHOo#i CIeAKH CTOPOHBI MOTYT JOTOBOPHUTBLCS 00
Transaction the parties may agree either: (a) to .
i . OMHOM H3 HHKeCAenyIolero: (a) musMeHeHue lLleHBI
adjust the Purchase Price under that Forward I o .
. . okynku 1o dopBapauoii Coeake; uau (b)usamMeHeHUe
Transaction; or (b) to adjust the number of
L roandectBa [Ipuobperennnrx llennrix Bymar, koTopble
Purchased Securities to be sold by Seller to I N
. pomaBer;  peaausyer IlokymarTearo 10 TakKo#
Buyer under that Forward Transaction. ® o
opBapaHoii Creake.

9.5. Where the parties agree to an adjustment under | 9.5. EcAu CTOpPOHBI COrAQCHAWCH Ha H3MEHEHUd,

paragraph 9.3 above, BCS shall promptly upon | npeaycMorpeHHbIE . 9.3 BBIIIIE, BKC

receipt of the relevant amended REPO Order
deliver to the Client a Trade Confirmation of the
Forward Transaction, as adjusted under
paragraph 9.3 above.

He3aMEeIAUTEABHO II0 TOAydeHUH obOHoBaeHHOro PEIIO
[Topyuenus ot Kauenta mnpemoctaBut apyroii Kamenry
I[TonrBepxkaenue 1o dopBapaHoit Choeake € ydeToM
KOPPEKTUPOBKHU, ITPEAYCMOTPEHHOM 1. 9.3 BhIIIE.
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Client/ Kanenr: |

Account No. / Homep cuera:

QQ BCS

Broker Credit Service

REPO Order / Ilopyyenne Ha caeaky PEIIO (OTC Market)
Financial Services Agreement No. / loroeop 06 okaszaHuH (pHHAHCOBBIX ycAyr No

Schedule A

Is this a market order (no limit) / IBAsieTcss Al mOpydeHNE PHIHOYHBIM (HE IBASETCS AUMHUTHPOBAaHHLIM)?
Yes / da
No / Her

Date and time of expiry (Moscow time)*/[laTa ucredeHus cpoka aeticrBus nopydeHusa (MockoBcKoe Bpewms)*

Additional Conditions / [loTIOAHHTEABHO:

Capacity of the

Number of]

. . . Securities | Execution Purchase Price, . .
Client/ Type of Securlicy Name of issuer / / venue / Purchase Date/ currency/ Repurchase Date/ Pricing Rate/
B kaugectBe koro | / Tum eHHOM HaumMmeHoBaHUe ISIN CraBka
KoauuectB Mecto Hata Tlokynku |Llena ITokynku,|Jata o6paTHOTO BEIKyIIa
BBICTYIIAET 6ymaru SMHUTEHTA ITeroobpazoBanusg
O IIEHHBIX | HCIIOAHEHUS BaAloTa
Kaument
Oymar
[Seller /Buyer] OTC [DATE/ON DEMAND)]

*if time is not indicated it shall be considered to be 00:00:01 / o ymoauanuio 00:00:01

o I hereby acknowledge and accept that the terms Rules for repurchase transactions execution (Appendix 20 to BCS Trading Regulations) shall apply to this
REPO Order and any transactions concluded in accordance herewith/HacTosamum s1 mnoaATBepXKAal0 CBOI0O OCBEAOMAEHHOCTD H BhIpaxKal0 COrAacHe C T€M, YTO
K Hacrosimiemy Ilopydyenuro Ha caeaky PEIIO m BceM cOeAKaM, 3aKAIOYEHHBIM B COOTBETCTBHH C 3THM IOpy4Ye€HHeM, OyAyT npumeHsaTbcs IIpaBHAa
coBepumenusa caeaok PEIIO (IIpuaoxkenune 20 Kk PeraaMmeHTy oka3aHHA dHHaHCOBBIX ycayr BKC).

Client / Kanenr

Seal / M. II.

Date / Harta

/20__

Time / Bpewms:




Broker Credit Service

Schedule B
Trade Confirmation/IloaTBepxkaeHue nmo Caeake

To/Komy: |

From/OT: BrokerCreditService (Cyprus) Limited (“BCS”)/BpokepKpenurCepnuc (Kump) Aumuren («BKC»)

Date/Hara: | |, Time/Bpewms: |

Subject/Tema: Repurchase Transaction/Cneaka PEITO (Reference Number/Homep: [ )

Dear Client/¥YBazkaewmsbrii Kanenr,

This is to confirm that your REPO Order dated | | (attached) have been executed by BCS on the

following terms/

Hacrogamum noarBepzxaaem, uro Barre PEIIO [Topydenue ot | | (mpuaoxkeno) ucrioanerno BKC nHa

CAEYIOIINX YCAOBUSIX:

1 Transaction Date//laTa Choeaku: | |

2 Purchased Securities [state type[s] and nominal valuels]]/IIpro6perernsie llenHsle Bymaru [Bua u
HOMHHAABHAS CTOUMOCTS]:

3 CUSIP, ISIN or other identifying number[s]/ CUSIP, ISIN nau uHO# naeHTHOUKAIIMOHHBIHA HOMED:!
]

4 Margin Ratio/Koadbduiment Mapxu: [ |

5 Buyer/Ilokynareab: [ |

6 Seller/IIpomaBerr: | 1

7 Purchase Date/dara [lokynku: | |

8 Purchase Price/llena Ilokynku: | 1

9 Contractual Currency/Baarora Coeaku: | ]

10 [Repurchase Date/dara O6parHoro Brikyma:]

11 [Terminable on demand /IIpekparaerca mo 3ampocy:]

12 Pricing source for calculation of Market Value/McrodyHHK I1eHBI Oad pacdeTa PBIHOYHON
CroumoctH: | ]

13 Pricing Rate/CraBka LleHooOpa3oBaHug: | |

14 Minimal Haircut Level/ MuHuMaabHBIH YpoBeHs [JucKoHTA: | ]

15 Additional Terms//JonoAHUTEABHEIE YCAOBHL: | |

Please confirm your agreement with the terms above by signing this Trade Confirmation and sending it
back to us. Thank you! Please note that your failure to provide the signed copy of this Trade
Confirmation executed on your part or any objections to the same within twenty four hours as from the
time specified above shall mean your acceptance of the terms above / IIpocum Bac noomeepdums Bawe
coanacue ¢ ycnoeusimMu evluie nymem noonucanust Hacmosiwezo IToomeepicdenuss no Coenxe u e20
HanpaenenHust Ham. Cnacubo! Obpawaem Bawe eHumaHue, Umo HeHanpaeneHue noonucawHoii Bamu
Konuu Hacmosiwezo IToomeeprkdenust no Clenke unu eo3parkeHuil K Hemy e meueHue deaduamu
uemeolpex uacoe c MomeHmMa, YyKa3aHHoz0 evlule, 6ydem osHauame Bawe coanacue c ezo ycnoeusimu.

Yours faithfully/C yBaskenuewm,
Olha Sidleruk/Oasra Cugaepyk Executive Director/VcnoaHuTeABHBIH JHUpeKTOP

| hereby acknowledge and agree to the terms above/llogTBepxaai M cornawarwcb C
yCNOBUSIMU BbliLUE: /Name, Title/®UO, ROMKHOCTb
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